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STRICTLY PRIVATE & CONFIDENTIAL 

 

September 08, 2020 

 

The Board of Directors, 

Forbes & Company Limited 

Forbes Building, 

Charanjit Rai Marg, Fort, 

Mumbai – 400 001 

 

The Board of Directors, 

 

The Board of Directors, 

Forbes Enviro Solutions Limited 

B1/B2, 7th Floor, 701, Marathon Innova,  

Off. Ganpatrao Kadam Marg, Lower Parel, 

Mumbai – 400 013 

 

The Board of Directors, 

Aquaignis Technologies Private Limited Euro Forbes Financial Services Limited 

B1/B2, 7th Floor, 701, Marathon Innova, B1/B2, 7th Floor, 701, Marathon Innova, 

Off. Ganpatrao Kadam Marg, Lower Parel, Off. Ganpatrao Kadam Marg, Lower Parel, 

Mumbai – 400 013 Mumbai – 400 013 

  

The Board of Directors,  

Eureka Forbes Limited 

7, Chakraberia Road, 

Kolkata – 700 025 

 

Dear Sir(s) / Madam(s), 

 

Re:  Report on recommendation of fair equity share entitlement ratio for the proposed 

demerger of ‘Health and Safety Solutions Undertaking’ of Forbes and Company Limited 

into Forbes Enviro Solutions Limited 

 

We refer to our engagement letter dated September 03, 2020 whereby SSPA & Co., Chartered 

Accountants (hereinafter referred to as ‘SSPA’ or ‘Valuer’ or ‘We’), have been appointed by the 

management of Forbes & Company Limited (hereinafter referred to as ‘FCL’) and Forbes Enviro 

Solutions Limited (hereinafter referred to as ‘FESL’) (hereinafter collectively referred to as the 

‘Companies’) to issue a report containing recommendation of fair equity share entitlement ratio 

for the proposed demerger of ‘Health and Safety Solutions Undertaking’ (hereinafter referred to 

as the ‘Demerged Undertaking’) of FCL into FESL (‘Proposed Demerger’).  
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1 SCOPE AND PURPOSE OF THIS REPORT 

1.1 We have been informed by the management of the Companies (hereinafter collectively 

referred to as the ‘Management’) that they are considering the following restructuring 

proposal pursuant to a composite scheme of arrangement under sections 230 to 232 and 

other applicable provisions of the Companies Act, 2013, including rules and regulations 

made thereunder (hereinafter referred to as the ‘Scheme’): 

 Step 1 - Amalgamation of wholly owned subsidiaries of Eureka Forbes Limited (‘EFL’) viz. 

Aquaignis Technologies Private Limited (‘ATPL’) and Euro Forbes Financial Services Limited 

(‘EFFSL’) with EFL; 

 Step 2 - Amalgamation of EFL (subsequent to amalgamation of ATPL and EFFSL with EFL), a 

wholly owned subsidiary of FCL, with FCL;  

Step 3 - Demerger of ‘Demerged Undertaking’ of FCL (subsequent to amalgamation of EFL 

with FCL) into FESL.  

Subject to necessary approvals, ATPL and EFFSL would be amalgamated with EFL; EFL 

(subsequent to amalgamation of ATPL and EFFSL with EFL) would be amalgamated with 

FCL; and Demerged Undertaking of FCL (subsequent to amalgamation of EFL with FCL) 

would be demerged into FESL, with effect from appointed date of April 01, 2020 

(‘Appointed Date’). 

We are informed that the proposed demerger of Demerged Undertaking of FCL into FESL 

will be in accordance with the provisions of section 2(19AA) of the Income Tax Act, 1961. 

1.2 Pursuant to the Scheme, since ATPL and EFFSL are wholly owned subsidiaries of EFL, no 

shares of EFL are proposed to be issued and allotted to shareholders of ATPL and EFFSL on 

amalgamation of ATPL and EFFSL with EFL. Pursuant to the Scheme, the entire paid up 

share capital of ATPL and EFFSL is proposed to be cancelled on amalgamation. 

1.3 Further, pursuant to the Scheme, since EFL is a wholly owned subsidiary of FCL, no shares 

of FCL are proposed to be issued and allotted to shareholders of EFL on amalgamation of 

EFL (subsequent to amalgamation of ATPL and EFFSL) with FCL. Pursuant to the Scheme, 

the entire paid up share capital of EFL is proposed to be cancelled on amalgamation. 

1.4 Since the beneficial ownership of EFL on amalgamation of ATPL and EFFSL with itself and of 

FCL on amalgamation of EFL with itself remain the same and considering the fact that 

existing shares held by EFL in ATPL and EFFSL and shares held by FCL in EFL will be 

cancelled on proposed amalgamations, there is no need for determining fair equity share 
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exchange ratios for proposed amalgamations. 

1.5 As a consideration for the Proposed Demerger, equity shareholders of FCL will be issued 

and allotted equity shares of face value of INR 10 each fully paid up of FESL. Pursuant to 

the Scheme, the entire paid up share capital of FESL (held by FCL pursuant to proposed 

amalgamation of EFL with FCL) is proposed to be cancelled prior to the Proposed 

Demerger. 

1.6 In this regard, we have been requested to issue a report containing recommendation of fair 

equity share entitlement ratio for the Proposed Demerger. 

 

2 BACKGROUND 

2.1 Forbes & Company Limited 

FCL, is a company engaged in the business of providing engineering services, which 

primarily includes products such as threading tools and carbide tools. It is also engaged in 

real-estate activities of renting of properties and real estate projects. 

The standalone revenue from operations of FCL for the financial year (‘FY’) ended March 

31, 2020 is INR 194.88 crores. 

The issued, subscribed and paid up equity share capital of FCL as on March 31, 2020 is INR 

12.90 crores comprising of 1,28,98,616 equity shares of INR 10 each fully paid up. 

The equity shares of FCL are listed on the BSE Limited ('BSE'). 

2.2 Eureka Forbes Limited 

EFL has its registered office located at 7, Chakraberia Road, Kolkata – 700 025 and is in the 

process of shifting its registered office from the state of West Bengal to the state of 

Maharashtra. EFL is a wholly owned subsidiary of FCL and is, inter-alia engaged in 

manufacturing, selling, renting and servicing of vacuum cleaners, water filter cum purifiers, 

water and waste water treatment plant, trading in electronic air cleaning systems, small 

household appliances, digital security system and fire extinguishers, etc. 

2.3 Aquaignis Technologies Private Limited 

ATPL has its registered office located at B1/B2, 7th Floor, 701, Marathon Innova, Off. 

Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400 013. ATPL is a wholly owned 

subsidiary of EFL and is, inter-alia, engaged in manufacturing of electric water purifiers. The 

manufacturing facilities are situated at Lal Tappar Industrial Area in the state of 

Uttarakhand.  
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2.4 Euro Forbes Financial Services Limited 

EFFSL has its registered office located at B1/B2, 7th Floor, 701, Marathon Innova, Off 

Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400 013. EFFSL is a wholly owned 

subsidiary of EFL and currently has no business operations. 

2.5 Forbes Enviro Solutions Limited 

FESL has its registered office located at B1/B2, 7th Floor, 701, Marathon Innova, Off 

Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400 013. FESL is a wholly owned 

subsidiary of EFL and has main objects of the business of manufacturing of RO systems, 

Water Treatment Plants (WIP), Sewage Treatment Plants (STP), Effluent Treatment Plant 

(ETP) and AMC Contracts, trading of spares and drinking water (PDW). 

 

3 SOURCES OF INFORMATION 

For the purpose of this exercise, we have relied upon the following sources of information 

received from the Management and information available in the public domain: 

(a) Draft Scheme of Arrangement. 

(b) Such other information and explanations as we required and which have been 

provided by the Management, including Management Representation. 

 

4 SCOPE LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS AND DISCLAIMERS 

4.1 Our report is subject to the scope limitations detailed hereinafter. As such the report is to 

be read in totality, and not in parts, in conjunction with the relevant documents referred to 

herein and in the context of the purpose for which it is made. 

4.2 This report has been prepared for the Board of Directors of the Companies solely for the 

purpose of recommending fair share entitlement ratio for the Proposed Demerger. 

4.3 We have been represented by the Management that the Companies / Demerged 

Undertaking of FCL have clear and valid title of assets. No investigation on the Companies / 

Demerged Undertaking of FCL’s claim to title of assets has been made for the purpose of 

this report and their claim to such rights has been assumed to be valid. 

4.4 The Management has been provided with the opportunity to review the draft report 

(excluding the share entitlement ratio) as part of our standard practice to make sure that 

factual inaccuracies / omissions are avoided in our final report.  
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4.5 For the purpose of this exercise, we were provided with both written and verbal 

information including information detailed hereinabove in para ‘Sources of Information’. 

Further, the responsibility for the accuracy and completeness of the information provided 

to us by the Companies / its auditors / its consultants is that of the Company. Also, with 

respect to explanations and information sought from the Companies, we have been given 

to understand by the Management that they have not omitted any relevant and material 

facts about the Companies / Demerged Undertaking of FCL. The Management have 

indicated to us that they have understood that any omissions, inaccuracies or 

misstatements may materially affect our conclusions. Our work does not constitute an 

audit, due diligence or certification of these information referred to in this report including 

information sourced from public domain. Accordingly, we are unable to and do not express 

an opinion on the fairness or accuracy of any information referred to in this report and 

consequential impact on the present exercise. However, nothing has come to our attention 

to indicate that the information provided / obtained was materially misstated / incorrect or 

would not afford reasonable grounds upon which to base the report. 

4.6 This report is issued on the understanding that the Management has drawn our attention 

to all the matters, which they are aware of concerning the financial position of the 

Companies / Demerged Undertaking of FCL and any other matter, which may have an 

impact on the report including any significant changes that have taken place or are likely to 

take place in the financial position of the Companies / Demerged Undertaking of FCL. 

Events and transactions occurring after the date of this report may affect the report and 

assumptions used in preparing it and we do not assume any obligation to update, revise or 

reaffirm this report. 

4.7 The fee for the engagement and this report is not contingent upon the results reported. 

4.8 This report is prepared only in connection with the Proposed Demerger exclusively for the 

use of the Companies and for submission to any regulatory / statutory authority as may be 

required under any law. 

4.9 Our report is not, nor should it be construed as our opining or certifying the compliance of 

the Proposed Demerger with the provisions of any law including companies, taxation and 

capital market related laws or as regards any legal implications or issues arising in India or 

abroad from such Proposed Demerger. 
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4.10 Any person/party intending to provide finance / divest / invest in the shares / convertible 

instruments/business of the Companies / Demerged Undertaking of FCL shall do so after 

seeking their own professional advice and after carrying out their own due diligence 

procedures to ensure that they are making an informed decision. 

4.11 The decision to carry out the transaction (including consideration thereof) lies entirely with 

the Management/the Board of Directors of the Companies and our work and our finding 

shall not constitute a recommendation as to whether or not the Management / the Board 

of Directors should carry out the Proposed Demerger. 

4.12 Our Report is meant for the purpose mentioned in Para 1 only and should not be used for 

any purpose other than the purpose mentioned therein. The Report should not be copied 

or reproduced without obtaining our prior written approval for any purpose other than the 

purpose for which it is prepared. In no event, regardless of whether consent has been 

provided, shall SSPA assume any responsibility to any third party to whom the report is 

disclosed or otherwise made available. 

4.13 SSPA nor its partners, managers, employees make any representation or warranty, express 

or implied, as to the accuracy, reasonableness or completeness of the information, based 

on which this report is being issued. All such parties expressly disclaim any and all liability 

for or based on or relating to any such information contained in this report. 

 

5 BASIS FOR DETERMINATION OF EQUITY SHARE ENTITLEMENT RATIO 

5.1 As mentioned in Para 1.5 above, in consideration for the Proposed Demerger, FESL would 

issue equity shares to the equity shareholders of FCL. 

5.2 Accordingly, the Management has recommended the following equity share entitlement 

ratio in consideration for the Proposed Demerger i.e. demerger of Demerged Undertaking 

of FCL into FESL: 

15 (Fifteen) equity shares of INR 10 each fully paid up of FESL for every 1 (One) equity 

share of INR 10 each fully paid up held in FCL 

5.3 We understand from the Management that for the Proposed Demerger, the share 

entitlement ratio is decided based on the Management’s desired capital structure of FESL. 
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6 CONCLUSION 

6.1 Based on our review, information made available to us and discussions with the 

Management, in our opinion, the aforementioned share entitlement ratio in consideration 

for the Proposed Demerger of Demerged Undertaking of FCL into FESL is reasonable. 

6.2 We believe that the aforementioned share entitlement ratio is fair considering that all the 

shareholders of FCL are the ultimate beneficial owners of FESL and upon Proposed 

Demerger, become the shareholders of FESL in the same ratio (inter se) as they hold equity 

shares in FCL. 

6.3 As mentioned above, post the Proposed Demerger all the shareholders of FCL will become 

the shareholders of FESL in the same ratio (inter se) as they hold equity shares in FCL. 

Therefore, no relative valuation of Demerged Undertaking of FCL and of FESL is required to 

be undertaken for the Proposed Demerger. Accordingly, valuation approaches as indicated 

in the format (as shown below) as prescribed by circular number NSE/CML/2017/12 of NSE 

and LIST/COMP/02/2017-18 of BSE have not been undertaken as they are not relevant in 

the instant case. 

 
 
 

Thank you, 

Yours faithfully, 

 

 

 

 

SSPA & Co. 

Chartered Accountants 

ICAI Firm Registration Number: 128851W 

Registered Valuer Number: IBBI/RV-E/06/2020/126 

 

Signed by Sujal Shah, Partner 

Membership No. 045816 

UDIN: 20045816AAAAAZ3792 

Place: Mumbai 

Value per Share 

(INR)
Weight

Value per Share

(INR)
Weight

Asset approach NA NA NA NA

Income approach NA NA NA NA

Market approach NA NA NA NA

Relative Value Per Share NA NA

NA = Not Applied / Applicable

Valuation Approach

Demerged Undertaking of 

FCL
FESL
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The Board of Directors, 
Forbes & Company Limited 
Forbes Building, Charanjit Rai Marg 
Fort, Mumbai, 400 001, MH, India 

The Board of Directors, 
Forbes Enviro Solutions Limited 
B1/B2, 7th Floor, 701, Marathon Innova,  
Off. Ganpatrao Kadam Marg, Lower 
Parel, Mumbai, 400 013, MH 

The Board of Directors, 
Aquaignis Technologies Private Limited 
B1/B2, 7th Floor, 701, Marathon Innova,  
Off. Ganpatrao Kadam Marg, Lower Parel, 
Mumbai, 400 013, MH, India 

The Board of Directors, 
Euro Forbes Financial Services Limited 
B1/B2, 7th Floor, 701, Marathon Innova,  
Off. Ganpatrao Kadam Marg, Lower 
Parel, Mumbai, 400 013, MH, India 

The Board of Directors 
Eureka Forbes Limited 
7, Chakraberia Road 
Kolkata, 700 025, WB, India 

 

Re: Fairness Opinion on Valuation Report by SSPA & Co. for fair equity share entitlement 
ratio for the proposed demerger of “Health and Safety Solutions Undertaking (which is 
being carried on by Eureka Forbes Limited at present)” of Forbes & Company Limited 
(referred here as “Demerged Undertaking”) into Forbes Enviro Solutions Limited 

 
 
 

In terms of our engagement letter dated September 03, 2020 with Forbes & Company Limited 
(“FCL” or “Company”), FCL has requested SPA Securities Limited (“SPA”) to provide a fairness 
opinion on the ‘Share Entitlement Ratio’ in relation to the proposed demerger of Health and 
Safety Solutions Undertaking (which is being carried on by Eureka Forbes Limited at present)” 
of Forbes & Company Limited (referred here as “Demerged Undertaking”) into Forbes Enviro 
Solutions Limited (“FESL”), under the composite Scheme of Arrangement (“Scheme”) 
pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the 
Companies Act, 2013 involving Aquaignis Technologies Private Limited, Euro Forbes Financial 
Services Limited, Eureka Forbes Limited, Forbes & Company Limited, Forbes Enviro Solutions 
Limited and their respective Shareholders and Creditors.  

  

ENGAGEMENT BACKROUND 
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FCL has engaged SSPA & Co., Chartered Accountants ("Valuer") to determine and recommend 
the share entitlement ratio in terms of the requirements of SEBl CFD/DlL3/CIR12017/21 dated 
March 10, 2017, as amended from time to time ("SEBI Circular"). In this connection, we have 
been requested by FCL to render an opinion on whether the Share Entitlement Ratio 
determined and recommended by the Valuer vide their report dated September 08, 2020 is 
fair and reasonable to the shareholders of FCL from the financial point of view. 

As per Valuer’s recommendation, under the Scheme, the equity shareholders of FCL, as of the 
Record Date, will receive fifteen (15) fully paid up equity shares of FESL with the face value of 
INR Ten (10) each for every one (1) fully paid up equity shares of FCL with the face value of 
INR Ten (10) each. 
 
 

 

Forbes & Company Limited (FCL) 

Forbes & Company Limited is a company engaged in the business of providing engineering 
services, which primarily includes products such as threading tools and carbide tools. It is also 
engaged in real-estate activities of renting of properties and real estate projects. 

The standalone revenue from operations of FCL for the financial year (‘FY’) ended March 31, 
2020 is INR 194.88 crores.  

The issued, subscribed and paid up equity share capital of FCL as on March 31, 2020 is INR 
12.90 crores comprising of 1,28,98,616 equity shares of INR 10 each fully paid up. The equity 
shares of FCL are listed on the BSE Limited ('BSE'). 

Eureka Forbes Limited (EFL) 

Eureka Forbes Limited has its registered office located at 7, Chakraberia Road, Kolkata, 700 
025, WB and is in the process of shifting its registered office from the state of West Bengal to 
the state of Maharashtra.  

EFL is a wholly owned subsidiary of FCL and is, inter-alia engaged in manufacturing, selling, 
renting and servicing of vacuum cleaners, water filter cum purifiers, water and waste water  

 

BACKROUND OF COMPANIES 
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treatment plant, trading in electronic air cleaning systems, small household appliances, digital 
security system and fire extinguishers, etc. 

Aquaignis Technologies Private Limited (ATPL) 

ATPL has its registered office located at B1/B2, 7th Floor, 701, Marathon Innova, Off. 
Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400 013. ATPL is a wholly owned subsidiary 
of EFL and is, inter-alia, engaged in manufacturing of electric water purifiers. The 
manufacturing facilities are situated at Lal Tappar Industrial Area in the state of Uttarakhand.  

Euro Forbes Financial Services Limited (EFFSL) 

EFFSL has its registered office located at B1/B2, 7th Floor, 701, Marathon Innova, Off 
Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400 013. EFFSL is a wholly owned subsidiary 
of EFL and currently has no business operations. 

Forbes Enviro Solutions Limited (FESL) 

FESL has its registered office located at B1/B2, 7th Floor, 701, Marathon Innova, Off 
Ganpatrao Kadam Marg, Lower Parel, Mumbai – 400 013. FESL is a wholly owned subsidiary of 
EFL and has main objects of the business of manufacturing of RO systems, Water Treatment 
Plants (WIP), Sewage Treatment Plants (STP), Effluent Treatment Plant (ETP) and AMC 
Contracts, trading of spares and drinking water (PDW). 

 

 
We understand that the management of the Companies (hereinafter collectively referred to 
as the ‘Management’) are considering the following restructuring proposal pursuant to a 
composite scheme of arrangement under sections 230 to 232 and other applicable provisions 
of the Companies Act, 2013, including rules and regulations made thereunder: 

Step 1 - Amalgamation of wholly owned subsidiaries of Eureka Forbes Limited (‘EFL’) viz. 
Aquaignis Technologies Private Limited (‘ATPL’) and Euro Forbes Financial Services 
Limited (‘EFFSL’) with EFL; 

Step 2 - Amalgamation of EFL (subsequent to amalgamation of ATPL and EFFSL with EFL), a 
wholly owned subsidiary of FCL, with FCL;  

      

PURPOSE OF REPORT 
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Step 3 - Demerger of ‘Demerged Undertaking’ of FCL (subsequent to amalgamation of EFL 
with FCL) into FESL.  

Subject to necessary approvals, ATPL and EFFSL would be amalgamated with EFL; EFL 
(subsequent to amalgamation of ATPL and EFFSL with EFL) would be amalgamated with FCL; 
and Demerged Undertaking of FCL (subsequent to amalgamation of EFL with FCL) would be 
demerged into FESL, with effect from appointed date of April 01, 2020 (‘Appointed Date’). 

We are informed that the proposed demerger of Demerged Undertaking of FCL into FESL will 
be in accordance with the provisions of section 2(19AA) of the Income Tax Act, 1961. 

Pursuant to the Scheme, since ATPL and EFFSL are wholly owned subsidiaries of EFL, no shares 
of EFL are proposed to be issued and allotted to shareholders of ATPL and EFFSL on 
amalgamation of ATPL and EFFSL with EFL. Pursuant to the Scheme, the entire paid up share 
capital of ATPL and EFFSL is proposed to be cancelled on amalgamation. 

Further, pursuant to the Scheme, since EFL is a wholly owned subsidiary of FCL, no shares of 
FCL are proposed to be issued and allotted to shareholders of EFL on amalgamation of EFL 
(subsequent to amalgamation of ATPL and EFFSL) with FCL. Pursuant to the Scheme, the 
entire paid up share capital of EFL is proposed to be cancelled on amalgamation. 

Since the beneficial ownership of EFL on amalgamation of ATPL and EFFSL with itself and of 
FCL on amalgamation of EFL with itself remain the same and considering the fact that existing 
shares held by EFL in ATPL and EFFSL and shares held by FCL in EFL will be cancelled on 
proposed amalgamations, there is no need for determining fair equity share exchange ratios 
for proposed amalgamations. 

As a consideration for the Proposed Demerger, equity shareholders of FCL will be issued and 
allotted equity shares of face value of INR 10 each fully paid up of FESL. Pursuant to the 
Scheme, the entire paid up share capital of FESL (held by FCL pursuant to proposed 
amalgamation of EFL with FCL) is proposed to be cancelled prior to the Proposed Demerger. 

In this regard, we have been requested to issue a fairness opinion for the report containing 
recommendation of fair equity share entitlement ratio for the Proposed Demerger. 
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• Draft Composite Scheme of Arrangement; 
• Report of Valuation including information and documents relied upon for preparation of 

said valuation report by SSPA & Co. for Fair Equity share Entitlement Ratio for the 
Composite Scheme of Arrangement;  

• Audited Financials of Aquaignis Technologies Private Limited, Euro Forbes Financial 
Services Limited, Eureka Forbes Limited, Forbes & Company Limited, Forbes Enviro 
Solutions Limited for the year ended March 31, 2020 

• Discussions (including oral) held with the Valuer and the management of FCL regarding the 
Scheme of Arrangement; 

• Other relevant information and documents for the purpose of this engagement 
 

Statement of Limiting Conditions: The Fairness Opinion Report has been prepared for the 
exclusive use of the management of FCL and/or for submission to the appropriate authorities 
in connection with the Scheme of Arrangement. Our fairness opinion is subject to the scope 
limitations detailed hereinafter. As such the fairness opinion is to be read in totality, and not 
in parts, in conjunction with the relevant documents referred to therein. 

Our work does not constitute an audit, due diligence or certification of the historical financial 
statements in relation to FCL including their respective working results or businesses referred. 
Accordingly, we are unable to and do not express an opinion on the accuracy of any financial 
information referred to in this fairness opinion. Our analysis and results are specific to the 
purpose of the exercise of giving our fairness opinion on the Share Entitlement Ratio. It may 
not be valid for any other purpose or if provided on behalf of any other entity. 

Our analysis and results are also specific to the date of this fairness opinion and based on 
information as on the date of this report. An exercise of this nature involves consideration of 
various factors. This fairness opinion is issued on the understanding that FCL has drawn our 
attention to all the matters which may have an impact on our opinion or on the Share 
Entitlement Ratio for the Scheme, including any significant changes that have taken place or 
are likely to take place in the financial position or businesses subsequent to the Appointed 

 

INFORMATION RELIED UPON 
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Date. We have no responsibility to update this fairness opinion for events and circumstances 
occurring after this date. 

In the course of the present exercise, we were provided with both written and verbal 
information, including financial data. The terms of our engagement were such that we were 
entitled to rely upon the information provided without detailed inquiry. Also, we assume that 
the management of each of FCL, has not omitted any relevant and material factors for the 
purposes of the work which we have undertaken in connection with this fairness opinion. 

We shall have no obligation to verify the accuracy or completeness of any information or 
express any opinion or offer any form of assurance regarding the accuracy or completeness of 
such information and shall not assume any liability therefor. We assume no responsibility 
whatsoever for any errors in the information furnished to us and their impact on the present 
exercise. 

We express no opinion whatsoever and make no recommendation at all to the shareholders 
or secured or unsecured creditors of FCL, as to how they should vote at their respective 
meetings held in connection with the Scheme. We do not express and should not be deemed 
to have expressed any views on any other term of the Scheme. We also express no opinion 
and accordingly accept no responsibility with respect to the market prices at which the equity 
shares of FCL and FESL would trade following the announcement of the Scheme or as to their 
financial performance following the consummation of the Scheme. We also express no 
opinion on the likely market price of FCL and FESL post the consummation of the Scheme. 

No investigation has been made with respect to the claim to title of assets of FCL for the 
purpose of this exercise and the same has been assumed to be valid. We have not placed any 
individual value on the assets of FCL and has also not considered any liens or encumbrances 
on the same. Further we have not opined and accordingly do not take responsibility 
whatsoever for matters of a legal nature. Also we are not opining on matters related to 
taxation. This fairness opinion should not be construed as a certification regarding the 
compliance of the Scheme with the provisions of any law including Companies Act, tax laws 
and capital market related laws or as regards any legal implications or issues arising from the 
Scheme. 
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In the ordinary course of business, SPA Securities Limited and its affiliates is engaged in 
securities trading, securities brokerage and investment activities, as well as providing 
investment banking and investment advisory services. In the ordinary course of its trading, 
brokerage and financing activities, any member of SPA Securities Limited may at any time hold 
long or short positions, and may trade or otherwise effect transactions, for its own account or 
the accounts of customers, in debt or equity securities or senior loans of any company that 
may be involved in the Scheme. 

 
 

 
In consideration for the Proposed Demerger, FESL would issue equity shares to the equity 
shareholders of FCL. Accordingly, the Management has recommended the following equity 
share entitlement ratio in consideration for the Proposed Demerger i.e. demerger of 
Demerged Undertaking of FCL into FESL: 15 (Fifteen) equity shares of INR 10 each fully paid 
up of FESL for every 1 (One) equity share of INR 10 each fully paid up held in FCL. 
 
We believe that the aforementioned share entitlement ratio is fair and reasonable considering 
that all the shareholders of FCL are the ultimate beneficial owners of FESL and upon Proposed 
Demerger, will become the shareholders of FESL in the same ratio (inter se) as they hold 
equity shares in FCL. 
 
As mentioned above, post the Proposed Demerger all the shareholders of FCL will become the 
shareholders of FESL in the same ratio (inter se) as they hold equity shares in FCL. Therefore, 
no relative valuation of Demerged Undertaking of FCL and of FESL is required to be 
undertaken for the Proposed Demerger. 
 
Based on our examination of the documents mentioned above including the draft scheme 
documents and the report issued by SSPA & Co., our discussion held with the management of 
FCL and other intermediaries as appointed by FCL in this regard and subject to the foregoing, 
including the various assumptions and limitations set forth herein, to the best of our 

 

RATIONALE & CONCLUSION 
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knowledge and belief, we are of the opinion on the date hereof that from the financial point 
of view the Share Entitlement Ratio as provided in the valuation report in consideration for 
the Proposed Demerger of Demerged Undertaking of FCL into FESL is fair and reasonable. 

 
 
For SPA SECURITIES LIMITED 
(SEBI Regn. No.: INM000012740) 

  
Rajiv Sharma 
Assistant Vice President 
 
Place: Mumbai 
Date: September 08, 2020 

 
 
 

 

 

 



Sr. No. 

1 

2 

3 

4 

5 

6 

Name of Listed Entity : FORBES & COMPANY LIMITED 
Script Code and name : BSE - 502865 
Date of Shareholding : June 30, 2020 
Pre Scheme Shareholding pattern filed under Reg. 31 (1 )(a)/Reg. 31 (1 )(b)/Reg. 31 (1 )(c) 

Particulars Promoter and 
Promoter Group 

Whether the Listed Entity has issued any partly paid up shares? No 

Whether the Listed Entity has issued any Convertible Securities or Warrants? No 

Whether the Listed Entity has any shares against which depository receipts No 
are issued? 

Whether the Listed Entity has any shares in locked-in? No 

Whether any shares held by promoters are pledged or otherwise Yes 
encumbered? 
Whether the Listed Entity has issued any Differential Voting Rights? No 

Public Non Promoter Non 
Public 

No No 

No No 

No No 

No No 

No No 

No No 



Catego 

ry 

(I) 

(A) 

(B) 

(CJ 
(Cl) 

(C2) 

Pre Scheme SharehOlding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I - Summary Statement holding of specified securities 
Name of Listed Entity: FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Face Value: 1 o.oo 

category of Nos.at No. offuUy No. of Nos. at shares ToQJNos. 

sllarellolder sbare paid up pal1ly underlylng sbares 

(Ill holders equHy paid-Op Depository held 

(llQ shares equity Reulpts (VU• 
held share {Ill) IV+V+VIJ 

{IV) held 

M 

Promoter and Promoter Group 2 95,25,691 95.25.691 
Pubhc 13.070 33,72,925 - - 33.72.925 
Non Promoler - Non Public 

Shares undertying DRs 

Shares held bv Employee Trusts 

Total 13,072 1,28,98,616 1.28,98,616 

Shareholding 

as a % of total 

no. of shares 
(<:alculaled as 

P«rSCRR. 
1957) 
{11111) 

Asa%of 

(A+B+c2) 

73.85 
26.15 

100 

Number of VOiing Rlgltts held In NoofshantS Shareholding Number of Number of shores Number of 
each dau of aecuridets underlying as a % assuming Locked In pledged orolhefWise equity 

(IX} outstanding fvll conversion shares encumbered sbareshef<j 
No of voting Rights Total as conver'11>1e ofconvertlbl<t (XIQ (JOll) In 

Class Cina Tout .. %of Securities se<:Urittn(IS I 'I. NO. Asa%of No. As•%of demarertallz 
x y (A+B+ (lncludfng of dUuted share (•) cocalsbarH l•l total shares ed form 

CJ wamonts) capfttl) held held (XIV) 
(X) (XJ) "{Vll)+(X) (I>) (b) 

as a % or A+8+C2 

95.25.691 95,25.691 73.85 93,59.293 98.25 95.25.69 1 
33.72.925 - 33.72.925 26.15 - - 30.57,806 

1,28.98,616 1,28,98,616 100 - 93,59,293 72.56 1.25.83,, 99 



Pre Schame Shareholding pattern fded und« Reg. 31(1)(a)l'Reg. 31U)(b)IReo. 31(1)(c) 
Table I - Statement showing Sharehold9'g Pattern of the Pnxnotet and Promoter Group 
Name of Listed E.ndly: FORBES & COMPANY LIMITED 
Date or Shareholding : June 30, 2020 
Face Value 10.00 

._,, ... _ ... ...... ..... _ - _ .. T-- - ...... afWCina fUgtlb held ... 
.... __ - _ .. 

.......,afiltw"• - .. ..... 1111 - -... - - - .. _ 
4lllCh dMIJ Olf ..::uriUM - ••S~ ......... --- -- -. -- -- .... -- '"' - .. ,_ ...... - --Cl) (IOI - - - (W• SCOll1Mf 

..... _ , ..... - .. _ .,.., - .. 
4M - - W•Y"""> -'-•"of a... ..... ·- .,. .. - -· ... .... sa ... Aa•Sol' -M (Yll """""" T- - _ .. , .. .... IOI --- .. -

""" - __ , --- - - IXM - "° - lb! .. , -••Y.o1A+C2 
Ind .... ,., -Un6odedF 

,., 
Centraf~~-fS) 

"' F~~/ e.nks. 

Id) Olt>e< 
(d)IJ) - "25691 95.25.691 7385 9525891 9525891 7385 9359293 98.2' "2'5691 

Sha.-.ni P- and Com Pvt.LIO. MACS6994C 9359,29'3 93 59293 nso 9359293 9359~ nso 93.59293 10000 9359 293 
Forbes Qlm~ finance ltd. AMCL0532H , e6 398 166398 1.29 1 .. 398 1 .. 398 129 166 398 

SUbTot.allAWU 1525,691 ts'~ 691 73.a.5 9$ 7.!691 95.256511 7U5 93.59 70J 98.25 9525.811 ........ " 
(0) 

~INon-Rn.Oerd:~otttanlndMdullls) 

"" -!<) ..__,. 
(d) Foreui POl'tfoio lnvestof 
Col ocr... 
l•Xi> ---· Sl.lbT~IUlll7l 

TotalSha~ ot~ and Promot«Group IS.2S.U1 ...,.. .. , n.ao ......... .. a.., 73.IS .... ~ ...,. 15.25,a1 
........ HAl(2) 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Listed Entity: FORBES & COMPANY LIMITED 

Date of Shareholding : June 30, 2020 
Script Code and name : BSE - 502865 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 



al 
bl 
cl 
di 
l•I 
m 
1.1 
hi 
m 
mrm 

(2) 

3 
(a·i) 

(a -iii 

bl 
cl 

(d) 

11•1 
Iii\ 
Ifill 

iii• 
;.1 

l!vl 
vii 
vi il 

l!viill 

P<e Scheme Sho~din& pattern flied under Reg. 31(1)10)/Reg. 31(1)(b)/ Reg. 31(1Kcl 
Table- Ill · St;rtement showinc Shareholding Pa ttern of the Public shareholder 
Name of Usted Entity: FORBES & COMPANY LIMITED 
Date of SharehokUnc : June 30, 2020 
Face Value 10.00 

c.._., and Name PAN No.of No.of fully 
of the (U) si..re11 paid up 

sllattholden older> eQUftv•hares 
m (Ill) held 

(IV) 

Institutions 
Mutual Funds/UTI 342 
Venture CaoitaJ Funds 

Alternate Investment Funds 
Foreio-n Venture (aoital Investors 
Forei11n Portfolio Investors 4 14 O> 83 
Financial lnstiMions I Banks 15 """" Insurance ComoaniM 500 
Prnvfdent Funds I Pension Funds 

AnvOther fsoecilvl 
IOualified Fore!en Investor 

Sub Toto! 181111 22 15 06 985 
Cenlr31 G~m~t/State 1,10,343 

-· Sub Totol (8ll2l M>A3 

Non-institutions 
Individuals · dla reholde rs holding 12274 11,22,636 

., .. ~-Dr., j .... t..i.. 

lndMdual shareholders holding nominal 1,40,247 
'-• ·-- ·''"-II,. ·---- -£"- , ,_ ..... 
NBFCs rniSlered with RBI 
Em"'l--Trusts 0 
Overseas Depositories tholdin& 0 , ...... ···"-""' 
Ariv Other ls..-;Pui 769 4 92 714 
Bodies Comnrate 95 92.165 
dearina: Members 54 1,16.790 
HUF 454 89.538 
Non Residents 143 27.014 
Custodia n of Enemv Pro.-rTv•COEPl 12 3340 
Limited Uabilitv Partnership · LLP 7 22.387 
IEPF Sus~nce Account 1 1,40.828 
Trusts 3 652 
Sub Total 181131 13046 17.55.597 
Total Publk Shoreholdlng 13,070 33,72,925 

(8)•(8)(1)+(8)(2)+(8)(3) 

Partly -.of Wies Tobi-. 
pakHlp underlylne slwes 
OQUity DeoosltO<V held - Recelots (VII: 
held Ml IV+V+Vll 
M 

342 

14 n-.. 10, 

"ocn 

<M 

15 06.985 
1.10,343 

110'43 

11.22,636 

1,40,247 

4 92 714 
92165 

116 790 
89 538 
27 014 

3 uo 
22 387 

140 828 
652 

11 <5 <97 
33,72,925 

-... - of votln& Rldrts held In Noofshota ToQIShattholdq Number of Number of shares Number of 

"- eac11mssofsecwities unclerttl"I ... "-irw l..ocked In piedpdO<OChefWise equity 
uper flXI outsandlna fuUconvenion sham encumbered share. held 

SCRR1957 Noof-'-U'i<M- Tobias conwrtible of convertible nm1 f)(IJll In 
As•"ol a- Closs ToQI •"of 5ecurlties securltiesl .. • No. As•""' No. As•"of dematerlalii 
IA+&+C.21 x Totol llndudlnc oercentne of lo) total Cal -- edlorm 

(VIII) - warnnts) -share held r- held (XIVl 

rCrts 00 caoltal) (bl aooliQ !bl 
OCll 

,_ 
-~--bl.ti 

0.00 342 342 0.00 142 

11.57 'I A o-.. }R:t 14 0) ••• 11.57 149""' 
O.ll .,~ 

"~" O.ll ll 767 
0 .00 <nn c~ 0.00 

11.68 IC tv:. 985 15 06 985 11."" 1504092 
0.86 1,10,343 l ,10,343 0.86 30, 363 

0 .86 1 1n 341 1 10 '.:llA'.:11 o.•• 303"', IV'I 

8.70 11.22.636 ll.22.636 8.70 9,04,242 

1.09 l,40,247 1,40,247 1.09 l,40,247 

3.82 4 92 714 4 92 7 14 3.82 4 78 864 
0.71 92 165 92165 0.71 83,506 
0.91 116.790 116 790 0.91 1.16.790 
0.69 89538 89538 0.69 89,538 
0.21 27014 27 014 0.21 25,163 
0.03 3 340 3 340 0.03 0 
0.17 22 387 22387 0.17 22.387 
1.09 140828 140 828 1.09 1.40,828 
0.01 652 652 0.01 652 

13.61 17.<5 597 11 <5 <97 13.61 15" •53 
26.15 33,72,925 33,72,925 26.15 30,57,808 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of listed Entity : FORBES & COMPANY LIMITED 
June 30, 2020 

Script Code and name : BSE - 502865 

Name of shareholder Name of PAC 
No. of shareholders 
Nil 

Holding% 



Pre Scheme Shareholding pattern filed under Reg. 31 (1 )(a)/Reg. 31 (1 )(b)/Reg. 31 (1 )(c) 
Name of Listed Entity : FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Script Code and name : BSE - 502865 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in dematlunclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 



(I) 

(2) 

Pre Scheme Shareholding pattern med under Reg. 31(1)(a)/Reg. J1(1)(b)/Reg. J1(1)(c) 
Table IV - Statement showing Shareholding Pattern of the Non Promoter - Non Public shareholder 
Name of Listed Entity: FORBES & COMPANY LIMITED 
Date Of Shoreholdlng : June JO, 2020 
Face Value 10.00 

C8'eQCNY and Name PAH ....... No. oto.ay Partly -.or ...... ...... (I) ...... poldup ~ ·-- ....... oq<llry- -ky Oopoolto<y 
(I} (Ml) - ...... -(IV) - (VI} 

M 

Custochanl OR Hok!er -
Employee Benefrt Trust (under SE.Bl 
(Share Based Employee e.tlefrt) 
RO<lulaUOns. 20141 
Tot.al Non.f'romote:r.Hon PubUc: 
Sh• .-holdlng (C) • ICXt t-(CJ(2) 

TatalNoo. ,...,_Ing Nu-... _ - ...... ,. - .,._ 
ooclldaoof-- _,_ (llQ 

[VII• SCRRlll57 Nool--rY•Y.VI) .... "°' Cina .,.... T-
(A•a.C2) x y 

CVUQ 

-

Hool ...... Tocat~og Humbotol Humbet cf ah.ates H-Of ·- ••'"lt-..vmlng l.ock«l ln 

~°'--- --ng fUll COflY«Slon ........ 
_.._ --r..,. .. ..,.,__ ... - (J<UJ (XIII) .. 

•'Jr.of - ......ia..{•• No. Aaa~of No. Aa ... of dem-"'4 
T- r.,..uc11ng ......,._ ... ,., ........... (a) -· ..... .., """' - _ ,_, _...,,, .... , _ 

bold (XIV) 
righta (XJ ........, lbl Applbtlie) lb) 

(XJ) ,_ _......, 



The Ministry of Corporate Affairs ("MCA") vide Notification dt. June 14, 2018 notified the Companie 
(Signjficant Beneficial Owners) Rules, 2018 (amended by Companies (Signjficant Beneficial Owners 
Amendment Rules, 2019) (hereinafter referred to as "SBO Rules") under which various requirements pertairun 
to disclosures regarding Significant Beneficial Owners have been specified. To align with the Companies Act 
2013, the Securities and Exchange Board of India vide notification dated December 7, 2018, prescribed forma 
for reporting of details of Significant Beneficial Owners in the shareholding pattern. Pursuant to SBO Rules, th 
Holding Reporting Company which receives BEN- I from the Significant Beneficial Owners directly is require 
to file BEN-2 and subsidiary company has to file BEN-2 providing Corporate Identification Number (CIN) of th 
Holding Reporting Company. It is pertinent to note that the Subsidiary Company is not required to receive BEN 
I directly from Significant Beneficial Owners. In view of the above, Forbes & Company Limited being 
subsidiary company ofShapoorji Pallonji and Company Private Limited is not requjred to receive BEN- I and i 
required to file BEN-2 providing CIN of Shapoorji Pallonji and Company Private Limited, Holding Reportin 
Company. The details in Shareholding Pattern pertaining to the Signjficant Beneficial Interest to be filed wit 
BSE Limited under Regulation 31 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 
can be filed only if BEN- I is received directly by the Company. Please note that it is pertinent to note that Forbe 
& Company Limited, being a listed company is not a wholly owned subsidiary of the Holding Reporting Compan 
and neither the SBO Rules nor SEBI Regulations provide for disclosing proportional holding on the basis of BEN 
I received by the Reporting Holding Company. As Forbes & Company Limited is required to file BEN-2 with th 
CIN of Reporting Holding Company and in the absence of receipt of BEN- I directly, in our bonafid 
interpretation, the requirement of reporting of Significant Beneficial Interest is not applicable to Forbes 
Company Limited under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements 
Re lations, 2015. 



Sr. No. 

1 

2 

3 

4 

5 

6 

Name of Unlisted Entity : EUREKA FORBES LIMITED 
Script Code and name : 
Date of Shareholding: June 30, 2020 
Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 

Particulars Promoter and 
Promoter Group 

Whether the Unlisted Entity has issued any partly paid up shares? No 

Whether the Unlisted Entity has issued any Convertible Securities or No 
Warrants? 

Whether the Unlisted Entity has any shares against which depository receipts No 
are issued? 

Whether the Unlisted Entity has any shares in locked-in? No 

Whether any shares held by promoters are pledged or otherwise encumbered? No 

Whether the Unlisted Entity has issued any Differential Voting Rights? No 

For Eureka Forbes Ltd. 

~y> 
Chief Financial Officer 

Public Non Promoter Non 
Public 

No No 

No No 

No No 

No No 

No No 

No No 



Cate go 

ry 

(I) 

(A) 

(B) 

(C) 

(C 1) 

(C2) 

Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I - Summary Statement holding of specified securities 
Name of Unlisted Entity: EUREKA FORBES LIMITED 
Date of ShareholdinQ : June 30, 2020 
Face Value : 10.00 

Category of Nos. of No. of fully No.of Nos. of shares 

shareholder share paid up partly underlying 

(II) holders equity paid-up Depository 

(Ill) shares equity Receipts 

held shares (VI) 

(IV) held 

(V) 

Promoter and Promoter Group 7 3,778,000 
Public 

Non Promoter - Non Public 

Shares underlying DRs 

Shares held by Employee Trusts 

Total 7 3,778,000 

For Eureka Forbes Ltd. 

~h; 
Chief Financial Officer 

Total Nos. Shareholding 

shares as a % of total 

held no. of shares 

(VII= (Calculated as 

IV+V+VI) perSCRR, 

1957) 

(VIII) 

Asa% of 

(A+B+C2) 

3,778,000 100.00 

3,778,000 100.00 

Number of voting Rights held In No of shares Shareholding Number of Number of shares Number of 

each class of securities underlying as a% assuming Locked In pledged or equity 

(IX) outstanding full conversion shares encumbered shares held 

No of voting Rights Total as convertible of convertible (XII) (XIII) In 

Class Class Total a % of Securities s.ecurttles(as a % No. Asa % of No. Asa % of demateriallz 
x y (A+B+ (Including of diluted share (a) total shares (a) total shares ed form 

C) warrants) capltlll) held held (XIV) 

(X) (XI) =(Vll)+(X) (b) (b) 

as a % of A+B+C2 

3,778,000 3,778,000 100.00 3,778,000 

3,778,000 3 ,778,000 100,00 3,778,000 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1lfb)/Reg. 31(1)(c) 
Table II - Statement showing Shareholding Pattern of the Promoter and Promoter Group 
Name of Unlisted Entity: EUREKA FORBES LIMITED 
Date of Shareholdina: June 30. 2020 
Face Value 10.00 

Calegoty and Name PAN 

of the (II) 

shareh<*Hts 
(I) 

Indian 
(a) lndMduals/Hindu Undivided Familv 
(b) Central GovemmenVState 

l<I 
(d) 

(d)(i) 

Government(s) 

Financial Institutions I Banks 
AnvOther(specify) 
Bodies Corporate 
Forbes & Company Limited 

Forbes & Company Limited jointly 
held with S.P. Kadakia" 

AAACF1765A 

AAACF1765A & 
AABPK57 48A • 

Forbes & Company L imited jointly AAACF1765A & 
held with Shrikrlshna M Bhave• AAC PB6771F" 

Forbes & Company Limited jointly AAACF1765A & 

held with Pankal Khattar" ALBPK1556H' 

Forbes & Company Limited jointly AAACF1765A & 

held with Mahesh Tahilvani' AABPT0638G' 

Forbes & Company Limited jointly AAACF1765A & 
held with Nlrmal Jaoawat" AAEPJ3876H ' 

Forbes & Company Limited jointly AAACF1765A & 
held wi th Shatrunhan Rane' AAQPR93540' 
Sub Total Al/1 

Foreian 
(a) lndNidua!s (Non.Resident 

lndNidua!s/Foreion Individuals) 
(b) Government 
(e) Institutions 
(d) Foreian Portfolio lnvesto1 
(e) Anv Othe1 soecifv) 
(e)(i) Bodies Coroorate 

Total Shareholding of Promoter and 
Promoler Group (A)"(A)(l)+{Al(21 

"Nominee of Forbes & Company L1m1ted 

For Eureka Forbes Ltd. 

~= R. S. orthy 
ChleJ ~cial Officer 

No.of No.oflully 
shareh paid up 
o1ders equity shares 

{Ill) held 
(IV) 

3 778 000 
3 777 994 

l ,778,000 

3,778,000 

P.1rtly Nos. of Total Nos. Shareholding 
paid.up sl'Mlres shares %calculale 
equity underly Ing held asper 
shares ~posltory (VII • SCRR 1957 

hold Receipts fV+V+VI) Asa 'Aoof 

M (Ill) (A+B+C2) 
(VIII) 

3 778.000 100.00 
3 777 994 100.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
l,778,000 100.00 

3,778,000 

Number of voting Rights held In No of shares Shareholding N!Jnber or Number of shares Numberol 
uch class of aecurltles underly Ing as• % assuming Locked In pledged or otherwise equity 

(IX) outstanding full conversion shares encumbered shares held 
No of votlna Rlahts Tot.ti as convert Ible ofconvertlble (XII) fXlll In 

c~ .. Class Total a'Aoof Securities securitles(as• No. Asa'Aool No. Asa'Aoof demateriall1 
x y Total (Including percentage of (•) total shares (•) Cotalsharcs "''""' voting wurants) diluted share held held !XIV) 

righls (X) capita I) (b) (bl 
(Xl)•(Vll)+(X) 

H a 'Ao ol A+B+C2 

3 778 000 3 778.000 100.00 3 778 000 
3 777 994 3 777.994 100.00 3 777 994 

0.00 

0.00 

0.00 

0.00 

0.00 

0 .00 
J ,778,000 J ,778.000 100.00 J,778,000 

J ,778.000 l ,778,000 100.00 J,778,000 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity: EUREKA FORBES LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in dematlunclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Eureka Forbes Ltd. 

~hY=. 
Chief financial Officer 



Pre Scheme Shareholding pattern filed under Reg. 31(1){a)/Reg. 31(1){b)/Reg. 31(1){c) 
Table Ill - Statement showing Shareholding Pattern of the Public shareholder 
Name of Unlisted Entity: EUREKA FORBES LIMITED 
Date of ShareholdinQ: June 30. 2020 
Face Value 10.00 

C•tegory •nd N•m• 
oflhe 

shareholders 

~) 

Institutions 
fa) Mutual Funds/UTI 
(b) Venture Capital Funds 
(c) Alternate Investment Funds 
(d) Foreian Venture Capital Investors 
(e) Fo1eian Portfolio Investors 
(I) Financial Institutions I Banks 
(g) Insurance Comoanies 
(h) Provident Funds I Pension Funds 
(i) Any Other (specify) 
(i){ti) Qualified Foreign Investor 

Sub Total (B){1} 
(2) Central Government/State 

Governmenl(s)/ President of India 
Sub Tolal (8)(2) 

Non-institutions 
{a·i) Individuals • shareholders holding nominal 

share capital up to Rs 2 Lakh 
(a-11) Individual shareholders holding nominal 

sha1e capital in excess of Rs. 2 Lakh 

(b) NBFCs registered with RBI 
(<) Employee Trusts 
(d) Overseas Depositories (holding 

DRs)(balancing figure) 
(•) Any Other (specify) 
(I) NRI 
(ii) Tmsts 
(iii) OCB 
{1v) Foreign National 

M Foreign Bodies 
(vi) Clearing Member 
(vii) Bodies Corporate 
(viii) Unclaimed/Escrow Account 
(n() HUF 

M Custodian of Enemy Property(COEPJ 
(xi) Limited Liability Partnership • LLP 
(lrii) IEPF Suspence Account 
(m) Any Other 

Sub Total (B)ll) 

Total Public Shareholding 
(B)• (B)(1)+{B)(2)+(8)(3) 

PAN 

(II) 

For Eureka Forbes Ltd. 

~hy~ 
Chief Financial Officer 

No. of No. of fully 

shillreh p•ld up 

old us equity shares 

(Ill) .. ,. 
(IV) 

P•rtly Nos. of shares Tot.I Nos. 

~Id-up undertylng shares 

equity Oepo11ltory ...., 
shares Receipts (VII • .... (VI) IV+V+Vl) 

(V) 

Sh•reholdlng Number o1 voting Rights hekl In No of snares Tot•l Shillreholdlng Number of Number of shares Number or 

% calculate each class of securttles undertylng as a"• assuming Locked In piedged or otherwise equity 

H~r (IX) outslHdlng full conversion 11\ares encumbered shires~ 

SCRR 1157 No of voting Rights TotalH convertlbfe Ofconvertlble (XII) (XIII) In 

Asa"l.of Cius Class Total 1%of Securltlff securlUes(as a No. As1 % of No. Asa%of dematerlallz 

(A+B+C2) x y Total (lnelUdlng pe:rcentageof (•) total shares (•) total sha,..s edform 

(VIII) voting warrants) dlluted share .... (Nol .... (XIV) 

rights (X) capUal) (b) applable) (b) 

(XJ) (Nol 

Appllcable) 



Pre Scheme Shareholding pattern filed under Reg. 31 (1 )(a)/Reg. 31 (1 )(b)/Reg. 31 (1 )(c) 
Name of Unlisted Entity : EUREKA FORBES LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Name of shareholder Name of PAC No. of shareholders Holding% 
Nil 

For Eureka Forbes Ltd. 

~rt;;= 
Chief FiMncial Officer 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : EUREKA FORBES LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Eureka Forbes Ltd. 



Pre Scheme Shareholding paltern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table IV - Statement showing Shareholding Pattern of the Non Promoter - Non Public shareholder 
Name of Unlisted Entity: EUREKA FORBES LIMITED 
Date of Shareholdina : June 30, 2020 
Face Value 10.00 

Category and Name PAN No. of No. of fully Partly Nos. of shares 

of the 

shareholders 

(I) 

(1) Custodian/ DR Holder 
(2) Employee Benefit Trust (under SEBI 

(Share Based Employee Bene fit) 
ReRulations. 2014) 
To tal Non-Promoter-Non Public 

Shareholding (C)"' (C)(t)+(C)(2) 

(II) sha.reh 

olders 

(Ill) 

For Eureka Forbes Ltd. 

R. S oorthy 
Chi f"financial Officer 

paid up paid-up underlying 

equlty1h&res equity Depository .... shares Receipts 

(IV) held (VI) 

M 

Total Nos. Shareholding Number of voting Rights held In 

shares % c.tlculate each clan; of securlUes .... ..... (IX) 

(VII • SCRR 1957 No of voting Rtghts 

IV+V+Vl) Asa%of Class Class Total 

(A+B+C2) y 

{VIII) 

No of shares Total Sharehold Ing Number of Number of shares Number of 

und• rlylng asa%auumlng Locked In pledged or otherwise equity 

outstancllng full converskN\ shares encumbfftd SharHheld 

Total as convertible ofconve111ble (XII) (XIII) lo 

a•k of SecurHIH sec:urltles(as a No. Asa%of No. As a•.<. of dematerUJlt 

Total (lncludlng percentage of (•) tot•lsha.res l•l totalsl\ares edfonn 

voting w•rrants) diluted shaire .... (Nol .... (XIV) 

rights (X) capital) (b) Applicable) (b) 

(XI) (Not 

Appllcable) 



Name of Unlisted Entity : FORBES ENVIRO SOLUTIONS LIMITED 
Script Code and name : 
Date of Shareholding: June 30, 2020 
Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 

Sr. No. Particulars Promoter and 
Promoter Group 

1 Whether the Unlisted Entity has issued any partly paid up shares? No 

2 Whether the Unlisted Entity has issued any Convertible Securities or No 
Warrants? 

3 Whether the Unlisted Entity has any shares against which depository receipts No 
are issued? 

4 Whether the Unlisted Entity has any shares in locked-in? No 

5 Whether any shares held by promoters are pledged or otherwise encumbered? No 

6 Whether the Unlisted Entity has issued any Differential Voting Rights? No 

For Forbes Enviro Solutions Limited 

~hy~ 
Director 

s .. 

Public Non Promoter Non 
Public 

No No 

No No 

No No 

No No 

No No 

No No 



Pre Scheme Shareholding pattern filed under Reg. 31{1)(a)/Reg. 31(1)(b)/Reg. 31{1)(c) 
Table I - Summary Statement holding of specified securities 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of ShareholdinQ: June 30, 2020 
Face Value: 10.00 

Catego Category of Nos. of No. offully No. of Nos. of shares 

ry shareholder share paid up partly underlying 

(I) (II) holders equity paid-up Depository 

(Ill) shares equity Receipts 

held shares (VI) 
(IV) held 

(V) 

(A) Promoter and Promoter Group 7 4,827,263 
(B) Public 
(C) Non Promoter - Non Public 
(C 1) Shares underlying DRs 
(C2) Shares held by Employee Trusts 

Total 7 4,827,263 

For Forbes Enviro Solutions Limited 

~y= 
Director 

Total Nos. Shareholding 
shares as a % of total 
held no. of shares 

(VII= (Calculated as 

IV+V+VI) perSCRR, 
1957) 
(VIII) 

Asa% of 

(A+B+C2) 

4.827.263 100.00 

4,827,263 100,00 

Number of voting Rights held In No of shares Shareholding Number of Number of shares Number of 

each class of securities underlying as a % assuming Locked In pledged or equity 
(IX) outstanding full conversion shares encumbered shares held 

No of voting Rights Total as convertible of convertible (XII) (XIII) In 
Class Class Total a %of securities securities(as a % No. Asa%of No. Asa %of demateriallz 

x y (A+B+ (Including or diluted share (a) total shares (•) total shares ed form 

C) warrants} capital) held held (XIV) 
(X) (XI) =(Vll)+(X) (b) (b) 

as a % of A+B+C2 

4.827,263 4,827.263 100.00 

4,827,263 4,827,263.00 100.00 



Pre Scheme Shareholding pattern filed under Reg. 31(1){a)/Reg. 31(1)(b)/Reg. 31(1)(cl 
Table II - Statement showing Shareholding Pattern of the Promoter and Promoter Group 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of Shareho ldina : June 30. 2020 
Face Value 10.00 

Cl tfQory ind NAJM PAN 

of the (II) 

1h1reholder1 
IQ 

Indian 
(ii) Individuals/Hind u Undivided Familv 

(b) Central Government/State 
Government(s) 

(') Financial Institutions I Banks 
(d) Any Other (soecifv) 

(d){i) Bodies Co1porate 
Forbes & Company Limited AAACF1765A 
Forbes & Company Limited jointly AAACF1765A & 

held with J N lchhaoorla" AAAPl2299B" 

Forbes & Company Limited jointly AAAC F1 765A & 
held with Man in R Shroff' AAGPS86500" 
Forbes & Company Lim ited jofnlly AAACF1765A & 
held with AV Suresh · AAHPS01290' 

Forbes & Company Limited jointly AAACF1765A & 
held with Aslam Karmali' AABPK1t107A' 
Forbe s & Company Limited jo intly AAACF1765A & 
held wi th RS Moorth v" AAEPR0271J' 
Forbes & Company Limited jointly AAACF1765A & 
held with Vllas Dalv l' AACPD2605A. 

Sub Total (A\111 

Forei n 
(ill Individuals (Non-Resident 

lndlviduals/Foreion Individuals) 

(bl Govern ment 
(c; Institu tions 
(cl) Foreiqn Portfolio Investor 
(e) Any Other (specify) 

(e)(i) Bodies Corporate 
Sub Total IAllZ) 
Total Shareholding of Promoter and 
Promoter Group (A):(A)(1)+(A)(2) 

•Nominee ofForbes & Company L1m1ted 

No.of No. of fully 

shareh paid up 

older• equity shares 

(Ill) held 
(IV} 

4 827 263 
4 827 257 

4,827.263 

4,827.263 

For Forbes Enviro Solutions Limited 

Part ly Nos. of Total Nos. Shareholding 

paid.up shares shares %c11culate 
equity und•rlylng h•ld Hper 
shires Depository (VII • SCRR 1857 

h•ld Receipts IV+V+VI) As•"4of 

(VJ (VI) (A+B+C2) 
(V111) 

4 827 263 100.00 
4 827 257 100.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
4,827,263 100.00 

4,827,263 100.00 

I 

Number or voting Rights held In No of shares Sh•reholdlng Nl..mberof Number of shires Number of 

e.11c:h cl• H of securiUes underlying • s 1%as1i.milng loc:kedin pledged or othefwise equity 

(IX} outltlnding full conversion sh.Ires encumbered Shlfel held 
No of voting Rklhts Totll H conver11bte of convertible (XII) (XIII) In 

Clus Cl111 Total 1 % of Securitle1 HCUrlties(H . No. A11%of No. Al • %of dematerl11iz 
Taul (including percent1ge of l•I tot1l 1hares l•I tol1I ahares .. ,~ 

voting w1rrants) diluted share held held (XIV} 
rights (XI apltal) (b) (b) 

(Xl)• (Vll)t(X) 

11 1 "4ofA+B+c2 

4.827 263 tl,827.263 100.00 
4 827 257 4 827.257 100.00 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
4,827,263 4,827,263 

4,827 .263 4,827.263 100.00 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in dematlunclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Forbes Enviro Solutions Limited 

R. S. oorthy 
Dir ctor 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)fReg. 31{1)(b)/Reg. 31{1)(c) 
Table 111- Statement showing Shareholding Pattern of the Public shareholder 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of ShareholdinQ: June 30. 2020 
Face Value 10.00 

C1tegory 1nd N1me 

of the 

shareholders 

(I) 

Institutions 
(a) Mutual Funds/UTI 

(b) Venture Capital Funds 

(c) Alternate Investment Funds 

(d) Fo1eiQn Venture Capital lnvesto1s 
(e) Foreign Portfolio Investors 
(f) Financial lnsrnutions / Banks 
(g) Insurance Companies 
(h) Provident Funds I Pension Funds 

(i) Any Other (specify) 

(i)(ii) Qualified Foreign Investor 

Sub Total (B){1) 

(2) Central Government/Stale 
Government(1;)/ President of 1ndia 
Sub Tot.11 (8)(2) 

Non-institutions 
(a-i) Individuals · sha1eholde1s holding nominal 

share capita l up to Rs 2 Lakh 
(a·ii) Individual shareholders holding nominal 

sha1e capita l ~, e>Ccess of Rs. 2 Lakh 

(b) NBFCs registe1eJ with RBI 

l<I Employee Trusts 
(d) Ove1seas Depositories (holding 

DRs)(balancing figure) 

l•I Any Other (specify) 
(i) NRI 
(ii) Trusts 
(•ii) OCB 
(iv) Foreign National 

M Foreign Bodies 
(~) Clearing Member 
(vii) Bodies Corp01ale 
(vii) Unclaimed/Escrow Account 
(ix) HUF 
(>) Custodian of Enemy Property1COEPJ 
(xi) Limited Liab ility Partnership . LLP 
(xij) IEPF Suspence Account 

(xiii) Any Other 

Sub Total (8)(3) 
Total Public Shareholding 
(8)=(8)(1)+(8)(2)+(8)(3) 

PAN No. of 

(II) shareh 

oldet"S 
(Ill) 

No. of fully 

paid up 

equity shares 

held 

(IV) 

P1rtly Nos. of shares Total Nos. 

paid-tip underlying shares 

equity Depository held 

Shanl!S Receipts (VII• 

hekl (VI) IV+V+VI) 

M 

Shareholding Number or voting Rights held In No of shares Total Shareholding Number of Number of shares Number Of 
'"/.calculate each class of 1ecurlUes undertylng asa%auumlng Locked In pledged or otherwise equity 

asper (IX) outsl•ndlng full conversion ...... encumbered shareshefd 
SCRR 1957 No Of voting Rights Total as convert Ible ofconYettlble (XII) (XIII) In 
As av.or Class Class Total a•t.of Securllles securllies(as a No. As a"k of No. Asa%of demalerl.1llz 
(A+B+C2) x y Total (Including percentage or (•) total shares (•) tot.al shares edform 

(VIII) voting warrants) dlluled share ,,.,. (Not held (XIV) 
rights (X) capital) (b) appllcable) (b) 

(XI) (Not 
Applicable) 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : FORBES ENVIRO SOLUTIONS LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Name of shareholder Name of PAC No. of shareholders Holding% 

Nil 

For Forbes Enviro Solutions Limited 

~ 
Dhector 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : FORBES ENVIRO SOLUTIONS LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

F"orForbes Enviro Solutions Limited 

'~ ~:: 
Director 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table IV - Statement showing Shareholding Pattern of the Non Promoter - Non Public shareholder 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of ShareholdinQ: June 30. 2020 
Face Va lue 10.00 

Category and Name PAN No. of No, of fully P.Jrt ly Nos, of ah.res 

of the 

1h.areholder1 

(If 

( 1) Custodian/ DR Holder 

(2) Employee Benefit Trust (under SEBI 
(Share Based Employee Benefit) 
Regulations. 2014) 
Tolal Non-Promoler-Non Public 
Shareholdlng (C) • (C)(1)t(C)(2) 

(II) shareh paid up 

old•" equlty sharH 
(Ill) """' (IV) 

For ·Forbes Enviro Solutions Limited 

R. . Moorthy 
D rector 

paid.up underlying 

equity Depo1ltory 
stu1res Receipts 

.. 1. (VI) 

M 

Total Nos. Shareholdlng Number of voting Rights held In 

shares %calculate each class of securities 

"""' ...... (IX) 

(VII • SCAR 1957 No of voting R}ghts 
rv+V+Vl) Asa .,...ol Cius Cius Total 

(A+B+C2) y 

(VIII) 

Noor shares Total Shareholding Number of Number of shares Number or 
underlylng Ha%assumlng Loeked In pledged or otherwise equity 

outstanding full converslon shares encumbered lhaf'fll lleld 
Total as convert Ible of convertible (XII) (XIII) In 
a•J. of Securities securltles(as a No. As a%of No. Asa•.4 ot d&materllllz 
Total (Including percentage of l•l total shares (•) total shares ed form 

voling warrants) dlluted share """' (Not .... (XIV) 
rights (X) capftal) (b) Apptlcabfe) (b) 

(XJ) (Not 

Applicable) 



Sr. No. 

1 

2 

3 

4 

5 

6 

Name of Unlisted Entity : EURO FORBES FINANCIAL SERVICES LIMITED 
Script Code and name : 
Date of Shareholding: June 30, 2020 
Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 

Particulars Promoter and 
Promoter Group 

Whether the Unlisted Entity has issued any partly paid up shares? No 

Whether the Unlisted Entity has issued any Convertible Securities or No 
Warrants? 
Whether the Unlisted Entity has any shares against which depository receipts No 
are issued? 

Whether the Unlisted Entity has any shares in locked-in? No 

Whether any shares held by promoters are pledged or otherwise encumbered? No 

Whether the Unlisted Entity has issued any Differential Voting Rights? No 

For Euro Forbes Financial Services Limited 

~ 
Director 

g .1.s . 

Public Non Promoter Non 
Public 

No No 

No No 

No No 

No No 

No No 

No No 



Cate go 

ry 

(I) 

(A) 

(B) 

(C) 

(C1) 

(C2) 

Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I - Summary Statement holding of specified securities 
Name of Unlisted Entity: EURO FORBES FINANCIAL SERVICES LIMITED 
Date of ShareholdinQ: June 30, 2020 
Face Value: 10.00 

Category of Nos. of No. of fully No. of Nos. of shares 

shareholder share paid up partly underlying 

(II) holders equity paid-up Depository 

(Ill) shares equity Receipts 

held shares (VI) 

(IV) held 

M 

Promoter and Promoter Group 7 50,000 

Public 

Non Promoter - Non Public 

Shares underlying DRs 

Shares held by Employee Trusls 

Total 7 50,000 

For Euro Forbes Financial Services Limited 

~ 
Director 

Total Nos. Shareholding 

shares as a% of total 

held no. of shares 

(VII= (Calculated as 

IV+V+VI) perSCRR, 

1957) 
(Viii) 

Asa%of 

(A+B+C2) 

50,000 100.00 

50,000 100.00 

Number of voting Rights held In No of shares Shareholding Number of Number of shares Number of 

each class of securities underlying as a % assuming Locked In pledged or equtty 

(IX) outstanding full convers ion shares encumbered shares held 
No of voting Rights Total as convertible of convertible (XII) (Xiii) In 

Class Class Total a %of Securities securltles(as a % No. As a% or No. Asa%of dematertallz 

x y (A+B+ (Including of diluted share (a) total shares l•I total shares ed fonn 

C) warrants) capttal) held held (XIV) 

(X) (XI) =(Vll)+(X) (b) (b) 

as a % of A+B+C2 

50,000 50 ,000 100.00 

50,000 50,000 100.00 



Pre Scheme ShareholdinQ pattern f i led under ReQ. 31 (1 )(a )fReQ. 31(1)(b)fReQ. 31 (1)(c) 
Tab le II - Statement showing Shareholding Pattern of the Promoter and Promote r Group 
Name of Unlisted Entity: EURO FORBES FINANCIAL SERVICES LIMITED 
Date of Shareholdino: June 30. 2020 
Face Value 10.00 

Cllt!gory Ind Name 

of the 

1hardlotden 
(I) 

Indian 
(a) lndrviduals/Hindu Undivided Familv 
(b) Cenlral GovemmentJState 

(') 

(d) 

(d)(1) 

Govcmment(s) 
Financial Institutions I Banks 
Anv Other (specify) 
Bodies Corpor ate 
Eureka Forbes Limited 

Eureka Forbes limited jointly held 
with Marzln R Shrotr 

Eureka Forbes Limited jointly held 
wi th R S Moorthv' 

Eureka Forbes Limited jointly held 
with Dattaram P Shinde· 

Eureka Forbes Limited jointly held 
w ith Vikram Surendran' 

Eureka Forbes Limited jointly held 
with Kavlta Gandhi" 

Eureka Forbes Limited jointly held 
with Vilas Dalvi' 
Sub Tolal(A)f1) 

Foreion 
(a) lndMduals (Non-Resident 

lndrviduals/Foreian lndMdualsl 
(b) Government 
(c) Institutions 
(d) Foreian Portfolio lnvesto1 
(e) An Othe1 (specitv) 
(e)(i) Bodies Coroorate 

Sub Total Al/2 
Tol ;11I Sh;111eholding of P1omol er and 
Promoter Group 1A)• (A)f1t•fA)(2) 

•Nominee of Eureka Forbes L1m1ted 

PAN 

(II) 

AAACE5767F 

AAACE5767F & 
MGPS865QQ· 

AAACE5767F & 
M EPR0271J' 

AAACE5767F & 
AVOPS4980N' 

AAACE5767F & 
MPPS7023L· 

AAACE5767F & 
MCPG5818J• 

AAACE5767F & 
MCP02605A' 

No.of No. of fully 

1hlreh paid up ...... equity shires 
(Ill) "'"' (IV) 

50 000 
49 994 

50,000 

50,000 

P1rtly 

paid-up 

equity 
1hares 

hold 
(V) 

For Euro Forbes Financial Services Limited 

~ 
Director 

No1.of Tot1I No1. Shareholding 

Shi.tel Wres %u\cullte 

underlying held asper 
Depository (VII • SCRR 1157 
RecelpCs IV+V+VI) Asa%of 

(VI) (A+B+C2t 
(VIII) 

50 000 100.0 
49994 100.0 

0 .0 

0 .0 

0.0 

0.0 

0.0 

0.0 

50,000 100.00 

50,000 100.00 

Number of voe Ing Rights held In Noof11hues Sh1reholdlng Number or Number ol shires Number of 

each cl&11 of securities underlying 11 1 % assuming Locked In pledged or olherwlse equity 

PXI outstanding Mlc.onver1lon ....... oncumbmd stw"H held 

No ol voting Rlaht• ToUllH convertible ol convertible (Xtn (XIU) '" CllSI Cl.111 ToC1I a%of SecuriUes 1«.urlUes(as a No. Asa%of No. Asa%of demllerllliz 
x y .... , {Including percentage of (•) tot1l 1h1res (•) total shares "''°"" voelng warrants) diluted share hold held (XIV) 

rights (X) upltal) (b) (b) 

(Xl)• (VH)+(X) 

as a % of A+B+C2 

50000 50000 100.0 
49994 49 994 100.0 

0.0 

0 .0 

0.0 

0 .0 

0.0 

0.0 

50,000 50,000 100.00 

150,000 50,000 100.00 



Pre Scheme Shareholding pattern filed under Reg. 31 (1 )(a)/Reg. 31 (1 )(b)/Reg. 31 (1 )(c) 
Name of Unlisted Entity: EURO FORBES FINANCIAL SERVICES LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Euro Forbes Financial Services Limited 

~ 
Director 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table Ill - Statement showing Shareholding Pattern of the Public shareholder 
Name of Unlisted Entity: EURO FORBES FINANCIAL SERVICES LIMITED 
Date of Shareholdina: June 30, 2020 
Face Value 10.00 

Category and Name ..... 
shareholders 

(I) 

Insti tutions 
(a) Mutual Funds/UTI 
(bl Venture Capital Funds 
(cl Alternate Investment Funds 
(d) Foreiqn Venture Capital Investors 
(e) Foreian Portfolio Investors 
(f) Financial Institutions I Banks 
(g) Insurance Comoanies 
(h) Provident Funds I Pension Funds 
(1) Any Other {specify) 

(i)(H) Qualified Foreign Investor 
Sub Tol;ii l (8)(1) 

(2) Central Govemment/State 
Government(s)/ President of India 
Sub Total (8)(2) 

Non-institutions 
(a·f) Individuals - shareholders holding nominal 

share caoital up to Rs 2 Lakh 
(a -~ ) Individual shareholders holding nominal 

share capital in excess of Rs. 2 Lakh 

(b) NBFCs registered with RBI 

Col Employee Trusts 
(d) Overseas Depositories (holding 

DRs)(balancing figure) 
(•I Any Other {specify) 
(•) ~RI 

Col Trusts 
(iii) OCB 
(iv) Foreign National 

M Foreign Bodies 
(•) Clearing Member 
(V11) Bodies Corporate 
(viii) Unclaimed/Escrow Account 
(•) HUF 
(>) Custodian of Enemy PropertyfCOEPJ 
('1) limited liability Partnership - LLP 
(xii) IEPF Suspence Account 
(xiii) Any Other 

Sub Total (8}(3) 

Total Public Shareholding 
(B)• (B)(1)t(8)(2)+(B)(3) 

PAN No. of 

(II) shareh 

olders 

(Ill) 

No. of fully 

p.ald up 

equity shares .... 
(IV) 

fGr Euro Forbes Financial Services limited 

=:.:ty~ 
Director 

Partly Nos. of shares Total Nos. 

p.ald .... p underlytng shares 

equity Depository .... 
shares Receipts (VII • 

held (VI) IV+V+Vl) 

M 

Shareholdlng Number of voting Rights held In No of shares ToUil Shareholdlng Number of Number of 1han1 Numti.rof 

% calculate each cl.tiH of 11tcurttles underlylng asa % an umlng locked In piedgltd or othflwlse equity 

as per (IX) outstanding fullconveuk>n shares encumt>.red shares held 

SCRR 1957 No of voting Rights Totatas convertible ofconv«tlW. (XII) (XIII) lo 
As a '/, of Class Class Total a %of Securltle5 securllles(as a No. Asa % of No. Asa'/oof demateriall.t 

(A+B+C2) y Total (lncllJdlng percentage of (• ) total share. (•) tobll 1hares edform 

(VIII) voting w•rr.nts) dllutlfd share .... (Not .... (XIV) 

right• (X) capital) (b) applicable) (b) 

(XI) (Not 

Applicable) 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : EURO FORBES FINANCIAL SERVICES LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Name of shareholder Name of PAC No. of shareholders 

Nil 

For Euro Forbes Financial Services Limited 

~~~ 
R. S. Moorthy 
Director 

Holding% 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : EURO FORBES FINANCIAL SERVICES LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Euro Forbes Financial Services Limited 

~ 
Director 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table IV - Statement showing Shareholding Pattern or the Non Promoter- Non Public shareholder 
Name of Unlisted Entity: EURO FORBES FINANCIAL SERVICES LIMITED 
Date of Shareholdina: June 30. 2020 
Face Value 10.00 

Cate-gory • nd Name PAN No. of No.of fully Partly No1, of1hues 

OftlM 

shareholder• 

Ill 

(1) Custodian/ DR Holder 
(2) Employee Benefit Trust (under SEBI 

(Share Based Employee Benefit) 
Rcaulalions, 2014) 
Total Non-Pro moter-Non Publle 

Sharehold lng (C) • (C)(1)•(C)(2) 

(II) sharell 1>11ld up 

oldffS equity shares 

(Ill) """' llV) 

For Euro Forbes Financial Services Limited 

paid-up underlying 

equity Depository 

shares RKelpts 

"""' 1\11) 

M 

Total Nos. Sharehokllng Number of voting Rights held ln 

lhUH •;.calculate each class of securities 

"""' asper (IX) 

(VII • SCRR 1957 No of voting Ftights 

IV+V+VI) Asa.,..of Clan Cius Total 

(A+B+C2) x y 

(Vlll) 

Noor shares Total Shareholding Number of Number of shares Number of 

undutying Ha%assumlng Locked In pledged or olherwlse '"""' outstanding full conversion shares encumbered •hariH held 

Total as convertlble ofcorwertlb&e (XII) (XIU} lo 
a•t.of SecurlUes ncurltles(as a No. As a% of No. Asa%of demillterla.llz 

Total (Including percf!OlillgeOf lo) IOtilll lhillrH lo) lolilll1hi11rel edform 

voting w • rranl1) dllullld •hare """' (Nol held (XIV) 
rights IX! c.1pltal) (b) Applicable) (b) 

IXI) (Not 

Appllcable) 



Sr. No. 

1 

2 

3 

4 

5 

6 

Name of Unlisted Entity: AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Script Code and name : 
Date of Shareholding: June 30, 2020 
Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 

Particulars Promoter and 
Promoter Group 

Whether the Unlisted Entity has issued any partly paid up shares? No 

Whether the Unlisted Entity has issued any Convertible Securities or No 
Warrants? 

Whether the Unlisted Entity has any shares against which depository receipts No 
are issued? 

Whether the Unisted Entity has any shares in locked-in? No 

Whether any shares held by promoters are pledged or otherwise No 
encumbered? 
Whether the Unlisted Entity has issued any Differential Voting Rights? No 

For Aquaignis TechnQlogies Private Limited 

Public Non Promoter Non 
Public 

No No 

No No 

No No 

No No 

No No 

No No 



Pro Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I - Summary Statement holding of specified securities 
Name of Unl isted Entity: AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Date of Shareholding: June JO, 2020 
Face Value: 10.00 

Catego Category of Nos.of No.of fully No. of Nos. ofshilrH 
..., shueholder share p.ald up partly under1ylng 

111 (II) holders eqully paid-up Depository 

(Ill) shares equity Receipts ,,.., ...... (VI) 

(IV) ,,.., 
M 

(A) Promoter and Promoter Grouo 5,855,734 
(8) Public 
IC) Non Promoter - Non Public 
(C l ) Shares underlvina DRs 
(C2) Shares held bv Emolovee Trusts 

Total 5,855,734 

For Aquaignis Technologies Private Limited 

~ 
&rector 

Total Nos. 

sharH 
held 

Shar1thOldlng 

Ha%ol total 
no. of shares 

Number of voting R~hts held ln 

each clan of securltles 

(IX) 

(VII • (Calculated as f--~---'""-'T-'=cr=~--~ 
perSCRR, 

1157) 

(VIU) 

Asa%of 

(A+B+C2) 

No of voting fUghl• 

Class Cbss Total 

Total as 

a% of IV+V+VI) 

x y (A+B+ 

C) 

5,855,734 100.00 5,855 ,734 5,855,734 100.00 

5,855,734 100.00 5,855 ,734 5,855,734 100,00 

Noo11harn Sha~dlng Number of Number of shares Number of 

underlying Ha % H1umlng Locked In pledged or equity 

outstanding full conversion shares encumbered sh.Ires htkt 

converttble of convertible (XII) !XIII) In 
Securtt~s 1ecurttlts(as a % No. Asa•/. of No. Asa%of d.malerl&llz 

(lneludlng of dlluted share (•) total shares l•l total shares eel form 

warrants) capita I) held ,,.., (XIV) 

(X) (XI) • (Vll)+(X) (b) (b) 

as a% of A+B+C2 



Pre Scheme Shareholding pattern filed under Reg. 31(1)1a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table II - Statement showing Shareholding Pattern of the Promoter and Promoter Group 
Name of Unlisted Entity: AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Date of Shareholding: June 30, 2020 
Face Value 10.00 

C•legory •nd Name 

of the 

shareholders 

(I) 

Indian 
(>) 

Individuals/Hindu Undivided Family 
(bl Central Governmenl/State 

(o) 

(d) 

(d)(i) 

Govern ment{s) 
Financial Insti tutions I Banks 
Any Other (specify) 
Bodies Corporate 
Eureka Forbes Limited 

Eureka Forbes Limited jointly held 
with Matzin R Shroff" 

Eureka Forbes Limited jointly held 
with R S Moorthv" 

Eureka Forbes Limited jointly held 
with Suresh Redhu" 

Eureka Forbes Limited jointly held 
with Oattaram P Shlnde' 
Eureka Forbes Limited jointly held 
with Vikram Surendran• 

Eureka Forbes Limited jointly held 
with Sach lkant Chaudharv• 

Eureka Forbes Limited jointly held 
with Kavita Gandhi' 
Sub Total IA1(1) 

Foreian 
(a) Individuals (Non-Resident 

Individuals/Foreign Individuals) 
(b) Government 
(c) Institutions 
(dl Foreiqn Portfolio Investor 
(e) Ar.:• Other (specifv ) 
(e)(i) Bodies Corporate 

Sub TotallAl/21 

Total Shareholding of Promoter and 
Promoter Group (A)• (A)(1)+(A)(2) 

PAN 

(II) 

AAACE5767F 

AAACE5767F & 
AAGPS8650a• 

AAACE5767F & 
AAEPR0271J• 

AAACE5767F & 
AERPR3088N• 

AAACE5767F & 
AVOPS4980N° 

AAACE5767F & 
AAPPS7023l ' 

AAACE5767F & 
ADXPC5760B• 

AAACE5767F & 
AACPG5818J• 

•Nomlneee of Eureka Forbes Limited 

No. of No. of fully 

shlreh paid up 

otders equity shares 

(Ill) held 

(IV) 

58.55.734 
58.55.727 

58,55,734 

58,55,734 

Partly Nos. of 

p.ald-up shares 

equity under1ylng 

shares Depository 

h<ld Receipts 

M (VI) 

For Aquaignis Technologies Private Limited 

~-L----_; 
Director 

... ....... . ·- ·~ .. -4 

Total Nos. 

•h•res 

held 

(VII • 

IV+V+VI) 

58.55.734 
58.55,727 

58,55,734 

58,55,734 

Slulreholdlng Number of voting Rights held In No of shares Shareholding Number or Number or shares Number of 

% cak:ulate each class of securities und•rtying as a •t. •numlng Lochdln pfedged or otherwise equity ...... (IX) outitandlng tull convertlon share• encumbered shares held 

SCRR 1957 No or votlna Rlahts Total as convertible orconvertlble (XII) IXlll) In 

Asa%of Cius Class Total .~.or Secur1ties securtttes(as a No. Asa•/.of No. Asa%of dematertallz 

(A+B+C2) y Total {lnchtcllng percentage or (•) total shares (• ) tot.81 shares edfonn 

(VIII) voUng warrants) diluted share held held (XIV) 

rights (X) capltal) (b) (b) 

(Xi]'(Vll)+(X) 

as•% ofA+B+C2 

100.00 58.55,734 58,55.734 100.00 
100.00 58,55,727 58.55,727 100.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 0.00 

0.00 o_oo 

0.00 0.00 

0.00 0.0!.J 

100.00 58,55.734 58,55,734 100.00 

100.00 58,55,734 58.55,734 100.00 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity: AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Aquaignis Technologies Private Limited 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table Ill - Statement showing Shareholding Pattern of the Publ ic shareholder 
Name ol Unlisted Entity: AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Date of Shareholding: June 30, 2020 
Face Va lue 10.00 

C•~ory and Name 

of the 

shareholders 

(I) 

Institutions 
(• ) Mutual Funds/UTI 

(b) Venture Capital Funds 

(<) Alternate Investment Funds 

(d) Foreinn Venture Caoital Investors 

(•) Foreian Po1tfolio Investors 
Financial Institutions I Banks 

(g) Insurance Comcanies 
(hl Provident Funds I Pension Funds 

(I) M y Other (specify) 
(1)(11) Qualified Foreign Investor 

Sub Total {8)(1) 

(2) Central GovernmenVState 
Government(s)/ President of India 

Sub Tolal (8)(21 

Non-institutions 
(a·i) Individuals • shareholders holding nominal 

share capital up to Rs 2 Lakh 
{a-ii) Individual shareholders holding nominal 

share capital in e1ecess of Rs. 2 Lakh 

(b) NBFCs registered with RBI 

(c) Employee Trusts 
(d) Overseas Depositories (holding 

ORs)(balancing figure) 
(el Any Other (specify) 

(i) NRI 
(ii) Trusts 

(111 ) OCB 
(iv) Foreign National 

(v) Foreign Bodies 
(vi) Clearing Member 

(vii ) Bodies Corporate 
(viii) Unclaimed/Escrow Account 

(oc:) HUF 
(• ) Custodian of Enemy Property{COEPJ 
(Kl) Limited Liability Partnership • LLP 

(xii) IEPF Suspence Account 

(xiii) Any Other 
Sub Total (B)(l) 

Total Publlc Shareholding 
(8)"{8)(1)•(8)(2)+(8)(31 

PAN No. of No. of fully 

(II) shareh paid up 

°"''" equity shares 

(HI) held 
(IV) 

Putly 

pald~p 

equity 
shares 

held 

(VJ 

For Aquaignis Technologies Private limited 

JAJ-

Nos. of shares Total Nos. 

underlylng sharH 
Depository held 

Receipts (VII • 

(VI) IV+V.VI) 

Shareholding Numbtl' of voting Rights held In No of shares Total SharehOldlng Number of Hum!Mf' or 11111 .. 
%calcut.tte each class or ncurltles undertylng asa%anumlng locked In 

Number or 
pltdU td or 0 1harwl1• 

Hptr (IX) outstanding fullconverslOn sharas 
Oqulty 

No of voting JUghts 
encumbered •hares heht 

SCRRtl57 Total as convert Ible of convertlb&e (XII) (XIII) 

As a 'Y.of Clan ClaSI Total • •1. of securUles securllles{as a No. Asa%of No. 
1, 

Asa%ot d•rn•t•rlaltr 
(A+BtC2) y Total (Including percentage of (•) total shares (•) 

(VIII) voting 
total shares ltdtorrn 

warrants) diluted share hold (Not 
rights (X) 

held (XIV) oapttaQ (b) appllcabte) (b) 
(XI) (Not 

AppUcable 

·-



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : BSE -

Name of shareholder Name of PAC No. of shareholders Holding% 
Nil 

For Aquaignis Technologies Private Limited 

f 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity: AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders !No of Shares held 

Nil 

f ;;r Aqua ignis Technologies Private Limited 



Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)IReg. 31(1)(b)IReg. 31(1)(c) 
Table IV - Statement showing Shareholding Pattern of the Non Promoter - Non Public shareholder 
Name of Unlisted Entity: AQUAIGNIS TECHNOLOGIES PRIVATE LIMITED 
Date of Shareholding: June 30, 2020 
Face Value 10.00 

Cat~ory and Name PAN No. of No.of fully Partly Nos. of shares 

of the 

sharehokters 

(I) 

(1) Custodian/ DR Holder 

(2) Employee Benefit Trust (under SEBI 
(Share Based Employee Benefit) 
Regulations, 2014) 
Total Non -Promoter-Non Public 
Shareholdlng (C)"' (C)(1}+(C)(2) 

(II) stuireh ........ 
(Ill) 

paid up 

equity shares ,,.,. 
llVJ 

For Aquaignis Technologies Private Limited 

~Id-up undertylng 

equity Depository 

shares Receipts 

"""' (VI) 

M 

Total Nos. Shareholding Numberofvollng Rights ~d In 

stlares •;. calculillte Heh class of securities ..., asper (IX) 

(VII• SCRR1957 No of voting Rights 

tv•V+VI) As a-J.of Clan Class Total 
(A+B+C2) x 

(VIII) 

No of shares Tolal Shareh<*tlng 
under1ylng as a 'Y. anumlng 

outstanding fult conversion 
Total as convertlbie ot convertible 
• ""'of Securities SO(:urlliH(Ha 
Total (lncludfng percentage of 

voling warrants) dlluted share 
rlghl• (X) captt•l) 

(XI) 

Number of Number of shares Numberot 
locked In pl tdg• d or orhorwlH oqully 

• h.r•• l fl<l lllll~l lfd ,,,.,,.,l,1(1 
(XII) U(IU ,. 

No. A1 •%of No, A•··~ or 
(•) total 1haros 

tl1m•1u 1, 1it 
(•) IOlal l h• I H a<.1 roro1 

h<ld (Nol held (XIV) 
(b) Applicable) (b) 

(Not 

Applicable) 

-



Sr. No. 

1 

2 

3 

4 

5 

6 

Name of Unlisted Entity : EUREKA FORBES LIMITED 
Script Code and name : 
Date of Shareholding: June 30, 2020 
Post merger (of ATPL and EFFSL) but Pre Merger (with FCL) Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 

Particulars Promoter and Public Non Promoter Non 
Promoter Group Public 

Whether the Unlisted Entity has issued any partly paid up shares? No No No 

Whether the Unlisted Entity has issued any Convertible Securities or No No No 
Warrants? 
Whether the Unlisted Entity has any shares against which depository receipts No No No 
are issued? 

Whether the Unlisted Entity has any shares in locked-in? No No No 

Whether any shares held by promoters are pledged or otherwise encumbered? No No No 

Whether the Unlisted Entity has issued any Differential Voting Rights? No No No 

For Eureka Forbes Ltd. 

R. S. M orthy 
Chief inancial Officer 

S 2. I 

Post E..f-L 



Cate go 

ry 

(I) 

(A) 

(B) 
(C) 

(C1) 
(C2) 

Post merger (of ATPL and EFFSL) but Pre Merger (with FCL) Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I - Summary Statement holding of specified securities 
Name of Unlisted Entity: EUREKA FORBES LIMITED 

Date of ShareholdinQ: June 30, 2020 
Face Value: 10.00 

Category of Nos. or No. olfully No. of Nos. of shares Total Nos. Shareholding Number of voting Rights held In 

shareholder share paid up partly underlying shares as a •;. of total each class of securities 

(11) holders equity paid-up Depository held no. of shares (IX) 
(Ill) shares equity Receipts (VII= (Calculated as No of voting Rights 

held shares (VI) IV+V+VI) perSCRR, Class Class Total 

(IV) held 1957) x y 

(V) (VIII) 
Asa % of 
(A+B+C2) 

Promoter and Promoter Group 7 3,778,000 3,778,000 100.00 3.778.000 3,778,000 
Public 
Non Promoter - Non Public 
Shares underlying DRs 
Shares held by Employee Trusts 

Total 7 3,778,000 3,778,000 100.00 3,778,000 3,778,000 

For Eureka Forbes Ltd. 

R. S. M or-thy 
Chief inancial Officer 

No of shares Shareholding Number of Number of shares Number of 

underlying as a % assuming Locked In pledged or equity 
outstanding full conversion shares encumbered shares held 

Total as convertible of convenlble (XII) (XIII) In 
a % of Securities securltles(as a % No. Asa % of No. As a %of dematertallz 

(A+B+ (Including of diluted share (a) total shares (•) total shares edform 
C) warrants) capital) held held (XIV) 

(X) (XI) =(Vll)+(X) (b) (b) 

as a % of A+B+C2 

100.00 3,778,000 

100.00 3,778,000 



(•) 

(b) 

l'l 
1'1 
{d)(•) 

l•I 

(b) ,,, 
(d) 

(•) 

(e)(i) 

Post mer~er (of ATPL and EFFSL) but Pre Mer~er (with FCL) ShareholdinQ pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1 )( c) 
Table II - Statement showin g Shareho lding Pattern of the Promote r and Promoter Group 
Name of Unlisted Entity : EUREKA FORBES LIMITED 

Date of Shareholdina: June 30. 2020 
Face Valu e 10.00 

Calegory and Name PAN No.of No.of fully Partly Nos. of Tot.II Nos. 
Of the (II) shareh paldup paki-tip 1hare1 shares 

1harehokier1 older• equity shares equity undetlylng held 

111 (Ill) held shares Depository (VII '" 
llV) hold Receipts IV+V.VI) 

M (VI) 

Indian 

Individuals/Hindu Undivided Familv 
Central Government/State 
Government(sl 
Financial Institutions I Banks 
Anv Other (soecitv) 
Bodies Co1oorate 3 778 000 3 778 000 
Fo1bes & Comoanv limited AAACF1765A 3 777 994 3 777 994 
Fo1bes & Company limited joinUy held AAACF1765A & 
with S.P Kadakia" AABPK5748A" 

Forbes & Company limited jointly held AAACF1765A & 
with Shrikris hna M Shave· AACPB6771F" 

Forbes & Company limited jointly held AAA CF 1765A & 
with Panka' Khattar· ALBPK1556H " 

Forbes & Company limited jointly held AAACF1765A & 
with Mahesh Tahitvani" AABPT0638G" 

Forbes & Company limited jointly held AAA CF 1765A & 
with Nirmal Jaaawal" AAEPJ3876H" 
Forbes & Company limited jointly held AAACF1765A & 
with Shatrnahan Rane• AAQPR9354Q " 
Sub To1al IAllU 3,778,000 3,778.000 

Fo reion 
lndMduaJs (Non-Resident 
lndMduals/Foreian lndMduals) 
Government 
lnstrtutions 
Foreign Portfolio Investor 
Any Other (specify) 
Bodies Co1po1ate 
Sub Total (All21 
Tot~I Shareholding o l Promoter and 3,778,000 3,778,000 
Promoler Group( ' )• fA)(1)•fA)(2) 

"Nominee of Forbes & Company L1m1ted 

For Eureka Forbes Ltd. 

~hy~ 
Chief Finan'cial Officer 

Shareholdlng 
%ulcul1te 

nper 
SCRR 1957 
A1a%of 
(A+B+C2) 

(VIII) 

100.00 
10000 

0.00 

0.00 

0.00 

0.00 

0.00 

0.00 
100.00 

100.00 

Number of voling Right I hekl In No of shares Shareholdlng Number of Number or shares Number of 

eaich cl.lss of securities undertyJng u a% assuming Locked In p4edged or otherwise equity 

(IX) outstanding full conversion shires encumbered shares htld 
No of votlnq RIQhts Totaln convert Ible of convertlb~ (XII} (XIII) '" Class Cius Tot1I a%of Securities securitles(.as • No. As1%of No. A1a%ol dem.alerl11iz 

x y Toul (Including percenl.age of l•I lolalsharH l•I 1011l 1h.ares "' '""" voting w1nants) dl1uled share held held IXIV) 
rlghls IX) capita I} lb) lbl 

(Xl)• (Vll)+(X) 
as a% of A+B+C2 

3 778 000 3 778 000 100.00 3 778 000 
3777.994 3 777 994 100.00 3 777 994 

1 
0.00 

0 .00 

0.00 

0.00 

0.00 

0.00 
3,778,000 3.778,000 100.00 3,778.000 

3,778,000 3,778,000 100.00 3.778,000 



Post merger (of ATPL and EFFSL) but Pre Merger (with FCL) Shareholding pattern filed under 
Name of Unlisted Entity: EUREKA FORBES LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in dematlunclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Eureka Forbes Ltd. 

~ 
Chief Financial Officer 



Post merger( of ATPL and EFFSL) but Pre Merger (wi th FCL) Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table Ill - Statement showing Shareholding Pattern of the Public shareholder 
Name of Unl isted Entity: EUREKA FORBES LIMITED 
Date of ShareholdinQ: June 30. 2020 
Face Value 10.00 

Category •nd Name 

of tho 

sharehotdert 

Pl 

Institutions 
(a) Mutual Funds/UTI 
(bl Venture Capital Funds 
(c) Alternate Investment Funds 
(d) Foreign Ventwe Capital Investors 
(e) Foreian Portfolio Investors 
(f) Financial Institutions I Banks 
(g) Insurance Comoanies 
(h) Provident Funds I Pension Funds 
(i) Any Other (specify) 
(•)( i ) Qualified Foreign Investor 

Sub Total (8)(1) 

(2) Central GovernmenUState 
Government(s)/ President of India 
SubTotal(B)(2) 

Non-institut ions 
(a-1) Individuals - shareholders holding nominal 

share capital up to Rs 2 Lakh 
(a-ii) Individual shareholde1s holding nominal 

share capital in excess of Rs. 2 Lakh 

(b) Narcs registered with RBI 
(o) Employee Trusts 
id) Overseas Depositories (holding 

DRs)(balancing figure) 

l•l Any Other (specify) 

Iii NRI 
(11) Trusts 
( 111) OCB 
(•) Foreign National 

M Foreign Bodies 

l•l Clearing Member 
(vii ) Bodies Corporate 
(viii) Unclaimed/Escrow Account 
(ix) HUF 
(<) Custodian of Enemy Property(COEP) 
(xi) Limited Liability Partnership - LLP 
(xii) IEPF Suspence Account 
(xiii ) Any Other 

Sub Total (8)(3) 

Tolal PubUc Shareholding 
(B)• (B)(1)t(B)(2)t(B)(J) 

PAN 

(II) 

For Eureka Forbes Ltd. 

~ 
Chief-Financial Officer 

No. of No. of fully Partly Nos. of shares Total Nos. Shareholding 

shareh pald up paid-tip Underlying shares % calculate 

Oklers equity shares equity Depository held as per 
(Ill) held ....... Receipts (VII • SCRR 11157 

(IV) held (VI) IV+V+Vl) Asa.,..of 

M (A+B+C2) 

(Viii) 

Number of voting Rights h&ld In No of shares Total BharehoJdlng Number of Number of shuH Number of 

each class of securtUes underlying Ha%auumlng locked In p4eclged or olherwlae equity 

PX) outstuw:llng full conversion ....... tt1Cum~red shares held 

No of voting Rights Total H convettltH of convertible (XII) (XIII) In 

CIHS Class Total a%of securities securttles(asa No. Asa%of No. Asa % of dematerlalll 
y Tota l (Including percen1aoe of (•) Iota! shares (•) lolal shares eel form 

voting warrants) dlluled share held (Nol hold (XIV) 

rig hi• (X) capita!) lb) 1pplk:a~e) (b) 

(XII (Nol 

Appllcaible) 



Post merger (of ATPL and EFFSL) but Pre Merger (with FCL) Shareholding pattern filed 
Name of Unlisted Entity : EUREKA FORBES LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Name of shareholder Name of PAC 

:;r Eureka Forbes Ltd. 

Ry:;z= 
Chief Financial 0· ffi 1cer 

No. of shareholders Holding "lo 
Nil 



Post merger (of ATPL and EFFSL) but Pre Merger (with FCL) Shareholding pattern filed 
Name of Unlisted Entity : EUREKA FORBES LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in dematlunclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Eureka Forbes Ltd. 

"7f~hy 
Chief Firiancial Officer 



Post merger (of ATPL and EFFSL) but Pre Merger (wi th FCL) Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table IV - Sta tement showing Shareholding Pattern of the Non Promoter - Non Public shareholder 
Name of Unlisted Entity: EUREKA FORBES LIMITED 
Date of Shareholdina: June 30, 2020 
Face Value 10.00 

Cat~ory and Name 

oflhe 

shareholders 

OJ 

( 1) Custodian/ OR Holder 
(2) Employee Benefit Trust (under SEBI 

(Share Based Employee Benefit) 
Regulations, 2014) 
Total Non-Promoter-Non Public 
Sharcholdlng (C) • (C)(1)•(C)(2) 

PAN 

(II) 

R. .s. Ma rthy 
Chief f\'nanpial Officer 

No. of No. oflully 

sh•reh paid up 

olders equity shares 

(Ill) .... 
(IV) 

Partly Nos. of shares Total Nos. Shareholdlng 

paid-up undertytng shares Y.calculale 

equity Depository ...., Hpt:r 

shares Receipts (1111• SCRR 1157 

held (111) IV+V+vt) Asa%of 

M (A+B+C2) 

(11111) 

Number of voting Right• ht4d In 

each class of securities 

(IX) 

No of voting Rights 

Clan Clan Total 
x y 

No of shares Total Shareholding Number of Number of sharH Number of 

underlying ua%assumlng Locked In pledged or olherwtse equity 

outs landing full conversion shares encumbered shares hfld 

Total as convertlbfe of convertlWe (XII) (XIII) In 

a%of securities securltles(as a No. Asa%of No. Asa%of demateriallz 

Total (lnctucllng percent•ge of !•I total shares (•) total shares ed form 

vottng warrants) diluted share .... (Not .... (XIV) 

right• (X) cafXtal) (b) AppUcatH) (b) 

(XI) (Not 

ApfXlcable) 



Sr. No. 

1 

2 

3 

4 

5 

6 

Name of Unlisted Entity : FORBES ENVIRO SOLUTIONS LIMITED 
Script Code and name : 
Date of Shareholding: June 30, 2020 
Post Scheme Shareholding pattern filed under Reg. 31 (1 )(a)/Reg. 31 (1 )(b)/Reg. 31 (1 )(c) 

Particulars Promoter and 
Promoter Group 

Whether the Unlisted Entity has issued any partly paid up shares? No 

Whether the Unlisted Entity has issued any Convertible Securities or No 
Warrants? 
Whether the Unlisted Entity has any shares against which depository receipts No 
are issued? 
Whether the Unlisted Entity has any shares in locked-in? No 

Whether any shares held by promoters are pledged or otherwise encumbered? No 

Whether the Unlisted Entity has issued any Differential Voting Rights? No 

For-Forbes Enviro Solutions Limited 

~hy= 
Director 

Poet r 1 f-~ L . 

Public Non Promoter Non 
Public 

No No 

No No 

No No 

No No 

No No 

No No 



Cate go 

ry 

(I) 

(A) 

(Bl 

(CJ 

(C1) 

(C2) 

Post Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I - Summary Statement holding of specified securities 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of Shareholdina: June 30. 2020 
Face Value : 10.00 

Category of Nos. of No. of fully No. of Nos. of shares Total Nos. 

shareholder share paid up partly under1ying shares 

(II) holders equity paid·UP Depository held 
(111) shares equity Receipts (VII= 

held shares (VI) IV+V+VI) 

(IV) held 
(VJ 

Promoter and Promoter Group 2 142.885.365 142.885.365 
Public 13.070 50.593.875 50, 593.875 
Non Promoter - Non Public 

Shares underlying DRs 
Shares held by Employee Trus ls 

Total 13,072 193,479,240 193,479,240 

For Forbes Enviro Solutions limited 

~ 
Director 

Shareholding 

as a % of total 

no. of shares 

(Calculated as 
perSCRR, 

1957) 

(V111) 

Asa%of 

(A+B+C2) 

73.85 
26.15 

100 

Number of voting Rights held in No of shares Shareholding Number of Number of shares Number of 

each class of securities undertying as a % assuming Locked in pledged or otherwise equity 

(IX) outstanding full conversion shares encumbered shares held 

No of voting Rights Total as convertible of convertible (XII) (X111) In 
Class Class Total a%of Securities securilies(as a% No. Asa 01. of No. As a% of dematerializ 

x y (A+B+ (including of diluted share l•I total shares (a) total shares ed form 

C) warrants) capital) held held (XIV) 

(X) (XI) =(Vll)+(X) (b) (b) 

as a % of A+B+C2 

142,885,365 142.885,365 73.85 142.885,365 
50.593,875 50.593,875 26.15 45.867, 120 

193,479 ,240 193,479,240 100 - 188,752,485 



Post Scheme Shareholding pattern filed under Reg . 31(1)fa)/Reg. 31(1)fb)/Rcg. 31f1}(c) 
Table II· Statement showing Shareholding Pattern of tho Promoter and Promoter Group 
Name of Unlisted Entity : FORBES ENVIRO SOLUTIONS LIMITED 
Date of Sharoholdlna: Juno 30. 2020 
Face Value 10.00 

Category•nd Name 

oltM 

1hlreholder1 
(I) 

Indian 
(a) lnd1viduats/Hindu Undivided Famil 

(b) Central Govetnment/State Govemment s 
(e) Financial Institutions/ Banks 

'" AA Other soccifvl 
(d)(i) Bodies Co1oorate 

ShaPOOril Pallonll and Companv Pvt. ltd. 
Forbes Camnbell Finance Lid. 

Sub Total A111 

Forokm 
(0) 

Individuals (Non-Resident 1nd ividual s/Fore1~n Individuals) 
(b) Government 
(e} Institutions 
{d) Foieian Portfolio lnvestoi 
(•) Mv Other (soecif ) 
(e)(i) Bodies Corporate 

Sub Total AV2 
Total Sha1~holdiog or P'omotu and Promoter Group 
(A}=IAX1t+(A)(2) 

PAN No. or No. olfully 

(II) 1hllreh paid up 

older. eqully aharH 
(tu) "'"' (IV) 

142 885 365 
AAACS6994C 140389395 
AAACL0532H 2.495970 

142885365 

1•2.885,165 

For Forbes Enviro Solutions Limited 

P•r'lly No1. of Tobi No1. Shareholding 

pi1ld-up 1tu.ru th.ares "1.c1lculate 
equity underlying ,,... II per 
1hlrea OepolHory (\'11• SCRR1H7 ,,... -.. ... IV+V+YI) A11"!.of 

M (\'1) (A+O+c2) 

{VIII) 

142.885.365 7385 
140.389 395 72.SG 

2.495.970 1.29 
142885365 73.85 

142,885,165 73.85 

Numbtr of voting Rights Mid In Noof1h.ues Shueholdlng Numberol11Uires Number of 

uchclauof1ec:u11tle1 uride•lylng 11a%111umlng Loc.ked In pledgedOfotherwiae eqully 

"'' 0Yt1talldlng full conversion 1hues eneumbered 1haruhoeld 
No ol voting Rlahta Total11 conver'llble ofconver'libk om (XIII) '" Total •"I.of Securities aecuritle1(11 a Ho. Ma"!.of Ho. M1%ol demate1lllll 

Tobi {including percenl..geof (" totalsharu (" total •hires edf0tm 

•oil"" wauantaJ dilutedahare "'"' "'"' (XIV) 

1lght1 IX> capital) '" (b) 

(Xl)-{Vll)+{X) 
H 1% ofA+9+c2 

142.885.365 142 885 365 73.85 142885365 
140389395 140389 395 72.56 140.389395 

2495970 2495970 1.29 2495.970 
142885365 142885365 73.85 142885365 

1•2.885.365 1'2.885.11'.iS 71.85 142,885,365 



Post Scheme Shareholding pattern filed under Reg. 31 (1 )(a)/Reg. 31 (1 )(b)/Reg. 31 (1 )(c) 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Forbes Enviro Solutions Limited 

~ 
Director 
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Post Scheme Sharehold ini: patte rn filed under Rei. llllllaJ/Reg. ll(l)(bJ/Reg. 31llllcJ 
Table Ill · Statement showinr: Shareholdini Pattern o f the Public shareholde r 
Name of Unlist e d Entity: FORBES ENVIRO SOLUTIONS LIMITED 

Date of Shareholdina : June 30. 2020 
Face Value 10.00 

cateeorv .. nd Na me 
of the 

shill re holders 
Ill 

Inst itut ions 
Mulua l Funds/UTI 
Venlure Caoital Funds 
Alterna te Investment Funds 

i n V,.ntur .. ranila nV" S 0 <; 

I l=nr•i n Pnrtfolio lnv•stn•s 
Flna ncbl lnst ilul ions Banks 
I suranc" Comnanles 
Provldent Funds Pension Funds 
An Other !soedfvl 
Qua li fi ed Forel n Investor 
Sub Total IB\111 
Cenira l Governme nt/State _, 
o;.uh Tota l 1811 21 
Non-institutions 
lndividuals ·shareholder s holding 

°'' .,,. 
Individual shareholders holding nominal .. ' .. ,. 
NBFCs reeislered wit h RBI 
Emnlovee Trusls 
Overseas Oeposilo rics (holding 

Anv Other lsnecifvl 
f\odies Corno rate 
Clea rimi: Members 
HU F 
Non Residenls 
Custodia n of Enemv Pronertvl COE Pl 
Limite d Llabilitv Partnershi · LLP 
IEPF Susoence Accounl 
Trusts 
Sub Total 1Blf31 
Total Public Shareholding 

''"'- '" 

PAN 

1111 
No.of No. of fully 

shueh pa id up 

olders eciultv shares 
11111 held 

llVl 

s 130 

. ""' '" 
" '"°'"" 

""" 

22 22 604 77S 

2 1,65S,14 5 

7 <« ••< 

12274 16,839,540 

2,103,705 

769 7 390 710 ., 1 :"82475 
54 1 7Sl8SO 

454 1 343 070 
143 40 S 210 

12 so 100 
H S BOS 

I 2 112 420 
3 9 780 

13 046 .,c 232 ni;:c 

13,070 SO,S93,87S 

ror Forbes Enviro Solutions Limited 

~ 
Director 

Putlv Nos. of shares Totilll Nos. 
pald·UP unde rlvin1 shar111 
eciultv Deoosltorv held 
shares Recelots fVll= 
held IVll IV+v+VI) 

IV1 

s 130 

",. , ' " 
"'"4"" 

""" 

22 604 775 
1,65S,145 

<« ... 

16.839,540 

2,103,705 

7 390 710 
1 382 475 
1 7S l BSO 
1 343 070 

40S 210 
50 100 

33S 805 
2 112 420 

9 7AO 
26 333 955 
50,593,875 

Shareholdln1 Number of votln1 Richts held in No of shares Total Shareholdln1 Number of Number of shues Number of 
%aiku\ate each class of securities underlvina: as•%Hsumlna: locked In pled1ed or otherwise equity 

asper .... outsta ndlna: full conversion shues encumbered shares held 
SCAR 1957 -•·~•1-- n i~~- Tota l H convertible of convertible '"" '""' In 
As• %of Clus Clou Total •%of Securities securfUesfH • No. An %of No. Asa%of de matedall.r: 
IA+B+c21 x Total tincludina percent•H of l•I total shues l• I tot•lshares edfo rm 

IVlllJ votlna wunintsl d ilutedshue held fNot held fXIVI 
rlahts IXI capltilll) (bl illPPlicalble) (bl 

IXll (Not 

·--"--"-' 

0.00 s 130 s 130 0.00 2 130 

11.S7 7J""""u<' "'"' ,.. 11.S7 ""'"' 0.11 0 .11 
0.00 <M """ 0.00 

ll ,6A 22 60 I .,.,C 22.604.77S 11 68 zz 561380 
0.86 l,6S5,145 1,655,14S 0.86 455,445 ... « n «< ••< n • < 

8.70 16,839,540 16,839,540 8.70 13.S63,630 

1.09 2,103,70S 2,103,705 1.09 Z, 103,705 

3.82 7 3907 10 7 390 710 3.82 7 1A2 960 
0 .71 1 382 475 1382 47S 0 .71 1 252 S90 
0.91 I 7S l 8 SO l 7Sl 8SO 0 .91 1 7S l 8SO 
0.69 1 343 070 1 343 070 0 .69 1343070 
0 .2 1 405 210 40S 210 0 .21 377 44S 
0.03 50 100 so 100 0 .03 
0.1 7 33S 805 33S 805 0 .17 335 805 
1.09 2 112 420 2 112 420 1.09 z 112 420 
0 .01 9 780 9 780 0 .01 9 780 

13 61 26.:U3.9S5 26 333 955 13.61 22 850 295 
26.15 SO,S93,875 S0,593,875 26.lS 4S,867,120 



Post Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : FORBES ENVIRO SOLUTIONS LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Name of shareholder Name of PAC No. of shareholders Holding% 

Nil 

For f orbes Enviro Solutions Limited 

~hy> 
bi rector 



Post Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Unlisted Entity : FORBES ENVIRO SOLUTIONS LIMITED 

Date of Shareholding: June 30, 2020 
Script Code and name : N.A. 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For Forbes Enviro Solutions Limited 



Post Scheme Shareholding patlern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table IV - Statement showing Shareholding Pattern of the Non Promoter - Non Public shareholder 
Name of Unlisted Entity: FORBES ENVIRO SOLUTIONS LIMITED 
Date of Shareholdinq : June 30, 2020 
Face Value 10.00 

C•t~ory •nd Name 

oflhG 

shareholders 

PAN No.of No. of fully Partly Nos. of shares 

(II 

( 1) Custodian/ OR Holder 
(2) Employee Benefit Trust (under SEBI 

(Shaie Based Employee Benefit) 
Reaulations, 2014) 
Total Non·Promoter-Non Public 
Shareholdlng (Cl .. (C)(1)+(C)(2) 

1111 shueh paid up 

olders equity shares 

(Ill) h<ld 

(IV) 

For Forbes Enviro Solutions Limited 

~ 
Director 

pald~p Underlying 

equity Depository 

1hares Receipts 

held (VI} 

M 

Total Nos . Share-hold Ing Number of voting Rights held In 

shares •;.calculate each cU.ss of securities 

held as per (IX} 

(VII • SCRR ts57 No ot voting fUghll 

rv+V+VI) AsaY,or CLaH Class Total 

(A+B+C2) y 

(VIII} 

No or shares Total Shareholding Number of Number or shares Number or 

underlying as a % Hsumlng Locked In pledged or otherwise equity 

outstanding full conversion •hares encumbered shareshekt 

Total as conwrtlble ot convertl ble (XU) (Xll1) In 

a•/,of Securities securlllH(as a No. As a% of No. Asa%of dematerlaUi 

Tot.al (lncludlng percentage of (•} total shares (•} total shares od fonn 

voting warrants) diluted share - (Not held (XIV) 

r~ht1 (XJ capital) (b} Applicable) (b} 

(XI) (Not 

Applicable) 



Name of Listed Entity: FORBES & COMPANY LIMITED 
Script Code and name : BSE - 502865 
Date of Shareholding : June 30, 2020 
Post merger (of EFL) but Pre Demerger (into FESL) Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 

Sr. No. Particulars 

1 

2 

3 

4 

5 

6 

Whether the Listed Entity has issued any partly paid up shares? 

Whether the Listed Entity has issued any Convertible Securities or Warrants? 

W hether the Listed Entity has any shares against which depository receipts 
are issued? 

Whether the Listed Entity has any shares in locked-in? 

Whether any shares held by promoters are pledged or otherwise 
encumbered? 

Whether the Listed Entity has issued any Differential Voting Rights? 

For FORBES & COMPANY LIMITED 

~ ~'<' ~ \t\..iL- . 
~cJ Kr':lttar 

l·'ead LeQal & Company Secretary. 

Promoter and Public Non Promoter 
Promoter Group Non Public 

No No No 

No No No 

No No No 

No No No 

Yes No No 

No No No 



~ 
ry 
(I) 

(A) 

(8) 

(Ci 
(C l) 

(C2) 

Post merger (of EFL) but Pre Demerger (Into FESL) Shareholding pattem filed under Reg. 31(1 )(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I · Summary Statement holding of apeclfled securities 
N1me of Usted Entity: FORBES & COMPANY LIMITED 
Dote of Shareholdln1 : June 30, 2020 
F1ce V1lue: 10.00 

c:.go.yo1 

__ .. 
No. oltully No. el -. .. - T--. ............ -d~Riglllo-111 - - poldup por1ly ~ - ..... Of ... 

__ .,_ 
Ill - equity - DopoolWy - no.el- (llQ 

1•1 - oqully --.... (1111• 1~- Nool~R--- - C\111 IV+V•VI• pot SCRll. c- ~ T-(IY) - 1ff7) x y 

M CW) 
Aaa'40f 
(A+B>C2) 

Promoter Ind Promotlf Group 2 95.25691 95,25,691 73 S5 95.25,891 95,25 891 

Public 13.070 33.72.925 33,72,925 2614 33,72,925 33.72,925 

Non Promotlf • Non Pubic 
Shares underMno DRs 
Shates held by Emoiovee Trusts 

TOUI 13,0'72 1.2uu11 1.28,91.810 100 1.2ue.•1• 1.28,98.010 

"' uRBES & COMPANY LIMITED 

\C"\q ~ 
Pankaj Khattar 
Head LeQal & Company Secretary. 

Nod- --. 
__ ., _ .. _ _ .. 

..-1y1ng .... ~ l.oclald In .......... -.. equity .........-.. ,.._ - - --T-• - .. _ 
(Jiii (XllQ "' ..... -- -lllOoCM• .. ..... Ao ..... No. A ...... -(A>B• llllcludlnt 

.., __ 
Ill -- l•I --- Id-

Cl 
_ , ......., - - (XIVI 

(X) IXll "(Vlll<ClQ (bl (bl 
.... of......c2 

73.S5 93,59,293 98.25 95.25.691 
26. 15 30,57.808 

100 93 59 293 72.5& 1,25.03.499 



Post merger (of EFL) but p,. 0.rMrger (Into FESL) Sho,.holdlng pattern flied under Rog. 3111Ma11Rog. 3111Mb)IReg. l111Mcl 
Table II . Statement showing Sh•reholdlng Pattern of the Promoter and Promoter Group 
Name of Listed Entity: FORBES' COMPANY LIMITED 
Date of SNreholdln&: June JO, 2020 
Fae• V1lue 10.00 .,_,. __ - ..... ..... _ - _,,, l-- - _ .. ___ .. .... _ ........... .........-.. _.,_ ......,., .... Ill - ..... - - - .. _ ..,.._ .. _ - ............ ~ .. -.. - -- - -- - - - .... - ..._ - - --" (II) - - - CW• .,....,.., -- - -- .. 

"" - - -~ ........ """' 
,_ ..... - -· .... ..... ........ -M (VI) CA'9fCZI x l- - _ .. 

{al ,., -- --CVlll - - -- - - ...., - CIC) - "' "' ~ ....... .,~ 
Indian 

(•) lndMduall/Hndu UndMded FatnllV 

(b) Cennl ~e GoYenmenU•t 
l(c) Ftnanaat lntt4uttons I Bankt 
I•> My Olhef 1mol!CffY) 

ldX11 BocUes COfDOfate I I 2 1 95 25 691 I I I 9525691 I 7385 I 9525691 I I 9525691 T 73851 I I I I 93592931 96251 95:25691 
ShaDIKW• PallonJI and Com~v PYt. ltd, I MACS6994C I " 93 59.293 93 59 293 n.56 93 59293 I 93592931 nse 93 59 293 100001 93 59 293 
Forbu CamDMll Finance Ud. I AMCLOS32H I 1 1 1663981 I I 1663981 129 1 1643981 I 1!ie3961 1291 I I I I I - I 1 66 398 

Sub Tot81 AV1 I z 95_25.9911 -I -I 9c..,c.sv11 73.&51 •5258011 -I 95258911 73.151 -I -I -I .1 93,59.2931 18.2~ 95,25.111 
Foreign 

l•l lndMduall (Non-ReMtent lndMdualslFOfeign 
Ind-I 

(b) -!•I ,,,...,_,. 
fd) Foreign Portfolio lrNettor 
(• ) '-°"""·-·~· (•)(•) 

-~-· Sub Total !AUZI I I .1 ts.11 ... ,1 -1 -1 ts.Z'"'I , .... 1 M.,21,1111 .1 ... 21.1t1I TOllll SMr~ d PrOlhOW lftCf PnJmotiw" ~ 7l.U( -I ·I ~ ~ 11.1 .... m l tusl N ,2$,"1 --
For FORBES & COMPANY LIMITED 

\~~~ 
Pankaj Khattar 
Head LeQal & Company Secretary 



Post merger (of EFL) but Pre Demerger (into FESL) Shareholding pattem filed under Reg. 
Name of Listed Entity: FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Script Code and name : BSE - 502865 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders 

For FORBES & COMPANY LIMITED 

~CV'"' ~ Pan~aj Khattar 
Head Leqal & Company Secretary. 

I No of Shares held 
Nil 
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Post m•raer (of EFL! but Pr• Oemer1er (Into Ff5ll 5h•r•holdln& pattern flied under A•I· 31(11(1)/A•1. 31(11(b)/A ... 31(11(c) 
Table Ill • St•tement s:howln1 Sh•reholdln1 Pattern of the Public shareholder 
Nam• of Usted Entity: FORBES & COMPANY UMITTD 
Date of Shvdloldln1 : June 30, 2020 

Face Vafut 10.00 

Cltqort ond Name PAN No.of No. olfully Portly Nos.of T-Nos. 
of the (II) - .......... ........... uncleriytlw --.holden - -- - Deomltort held 

Ill IHll held ....... flee- Ml • 
CM - (VI) IV+V+Vll 

M 

Institutions 
Mutual Funds/UTI 2 342 34 2 
Venture Caoital Funds 
Altern;lte lnwst~t Funds 
r-·-=-n V• nt11,.. ~..anit:al Jnv-·· ... -
'F=nr•i n Pnrtfnltn fn~tors • 14 q7 t R> ... ,,., 
Flnant>f I ln••i•"•lnn< I Aanh t< ,,~ ,. O<I\ 

lnu1un,. .. ("nmnanl•' I ~ """ Pr .......... nt f•nut.t. I Peonslon Funds 
Anv Other lsDK,M 

Oualifl~ For.i•n lnvntor 
c .... Tntal f8U1 t 21 ,. "" ... •<N:u"' 

Centnl Government/Sl3te 2 1,10,343 l , 10,343 
.,. __ ._, .. __ . ,..,._ .. ,_ 

Sub Total IB'"' ' 1 , ......... ' ..... 
Non-institutions 
lndlvlduals - sharehotders holdina 12274 11,22,636 11,22,636 

'" .... .... o . ') .. a.i.. 

Individual sharehoMers hofdin1 3 1,40,247 1,40,247 

- ····' ·" ·-r.-l t -- . • • nf St .. , 

NBFCs rnist«ed with RBI 
Em ... 1- Trusts 0 
Ovtrseu Deposltones (holdin& 0 ... •..... 
Anv O.:h~ u..-.ifv' 769 4 92 714 4 92 714 
Bodi~ Coronnte 9S 9216S 92 165 
Oe1rln1 Members S4 1 16 790 116790 
HUF 4S4 89 S38 89.S38 
Non Resldents 143 27 0 14 27 014 
Custodian of Enemy ProoertvlCOEPI 12 3340 3 340 
Umited Uabilitv Partnershio - llP 7 22 387 22 387 
IEPF Susoence Account 1 1 40828 1 40828 
Tn.irts 3 6S2 652 
c .. "' lntal lBll1.\ ..... 17 cc: ca.., 11.c.c. ca7 

Total Public Shareholdinc 13.070 33,72,925 33,72,925 ·-· ...... 

For FORBES & COMPANY LIMITED 

\~'°'WU 
Punkaj Khattar 
Head Le~al & Company Secretary 

'shlNholdlna N1Anber of.-,. flWllS held"' Noof-•• Toal Numbe<of 

_.,_ 
Numbe<of 

" calcui.t. ..... .-of_ ~ ... "-.. -· ........... otherwise --- mn -- .... _ -- - --SCN11957 Ii ,,,..--..._...._ Taal a - of__.. vm n•• In 
Asa"of Cini Cini Tatll •"of s.c...- MCUrffin(ISI No. An"of No. "'•"of ~ 
CAtll+Cll x ., TOlll Clndudln1 -of (al -- Cal -...... odlorm 

MUI ..... wananlll dllvted •hare held CNot held OllV) 
rtdlts 00 caoltall fbl _.._, fbl 

DOI INot .-. ........ 
o.oo 342 347 0.00 142 

11.S7 14 G".181 ,. ., , .. 11.S7 •> IA1 
0. 11 ... .,, .. °"" 0.11 11 767 
0.00 <M <N\ 0.00 

""" 1C:. tM:. G85 ICM.915 11.61 15.04nY 

0.86 1,10,343 1. 10,343 0.86 30,363 ... .. , .. ..... • O< •n><>~ 

8.70 11,22,636 11,22,636 8.70 9,04,2A2 

109 1,40,247 1,40,247 1.09 1,40,247 

3.8 1 4 92 714 4 92 7 14 3.82 4 78 864 
071 9216S 9216S 0.71 83,S06 
0.91 116 790 1 16 790 0.9 1 116 790 
0.69 89 S38 89538 0.69 89 538 
0.21 27 014 27014 0 .21 2S 163 
0.03 3 340 3 340 0.03 0 
0.17 22 387 22 387 0.17 22.387 
1.09 140828 140 828 1.09 140,828 

6S2 6S2 0.01 6S2 
13.61 ,, CIC C:a7 ,, ... u 1'.61 1C: ,2 <ll;o'I 

26.14 33,72,925 33,72,925 J6.15 30,57,808 



Post merger (of EFL) but Pre Demerger (into FESL) Shareholding pattern filed under Reg. 
Name of Listed Entity : FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Script Code and name : BSE - 502865 

Name of shareholder I Name of PAC No. of shareholders Holding% 
Nil 

For FORBES & COMPANY LIMITED 

\""~ ~~ r nke1j Kh-:it~.ar 
Head LeQal & Company Secretary. 



Post merger (of EFL) but Pre Demerger (into FESL) Shareholding pattern filed under 
Name of Listed Entity : FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Script Code and name : BSE - 502865 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders 

For FORBES & COMPANY LIMITED 

\ C"' .... \. ~ 
Pankaj Khattar 
Head Le~al & Company Secretary. 

I No of Shares held 
Nil 



(1) 

(2) 

Post merger (of EFL) but Pre Oemerger (Into FESL) Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table IV - Statement showing Shareholding Pattern of the Non Promoter- Non Public shareholder 
Name of Listed Entity: FORBES & COMPANY LIMITE.D 
D•te of Shareholding : June 30, 2020 
Face Value 10.00 

c.togory""4- PAH No.of No. ofhlly ,....., Nos.of- T--. 8ltonlloldlng 

oflho (I) ........ peld up ,....,_ .-..Yi.e - 'llocalculeto - oldors oquily eqully De.,.-Y loold ...... 
(II 1111 - - R-4pb cw• SC1U11117 

(Ill) - (Vil lll+V+Vll As•'lloof Cius 

M (A+&+C2) x 
CVlll 

Custodian/ DR Holder . 
Employee Benelit Trust (under SEBI 
(Share Based Employee Benefit) 
Reoulations. 2014) - - - -
Totll Non.Promoter-Non Public 
Sharwh~ (C) • (CK1l+tCX21 - . . 

For FORBES & COMPANY LIMITED 

\C"\-\ ~ 
Pankaj Khattar 
Head LeQal & Company Secretary. 

-ofvodnfRIQhla-• NeofshaNS T-S--. -of -of- N-of 
--of-- ~ ............... ~- Plodtedor-. oqully 

ID() --. 1u1.- ....... - -No of ........ lligllla 

, __ - of•- IXlt ClClll .. 
Cius T- a'lloof Securties McurtinCn• No. Asa%ot No. Aso'lloot --..... 

y T- (lncludlno -of (•) 

, __ 
(a) --· ""'""" ..... _,,_, -·- - (Not - (XIV) ...... (X) .. ,..., C-1 ~) (b) 

(XI) (Not 

~) 

- - . - - - -

. . -
- . -



Significant Beneficial Owner (SBO) Declaration 
The Ministry of Corporate Affairs ("MCA") vide Notification dt. June 14, 2018 notified the Companies (Significant Beneficial 
Owners) Rules, 2018 (amended by Companies (Significant Beneficial Owners) Amendment Rules, 2019) (hereinafter 
referred to as "SBO Rules") under which various requirements pertaining to disclosures regarding Significant Beneficial 
Owners have been specified. To align with the Companies Act, 2013, the Securities and Exchange Board of India vide 
notification dated December 7, 2018, prescribed format for reporting of details of Significant Beneficial Owners in the 
shareholding pattern. Pursuant to SBO Rules, the Holding Reporting Company which receives BEN-1 from the Significant 
Beneficial Owners directly is required to file BEN-2 and subsidiary company has to file BEN-2 providing Corporate 
Identification Number (CIN) of the Holding Reporting Company. It is pertinent to note that the Subsidiary Company is not 
required to receive BEN-1 directly from Significant Beneficial Owners. In view of the above, Forbes & Company Limited 
being a subsidiary company of Shapoorji Pallonji and Company Private Limited is not required to receive BEN-1 and is 
required to file BEN-2 providing CIN of Shapoorji Pallonji and Company Private Limited, Holding Reporting Company. The 
details in Shareholding Pattern pertaining to the Significant Beneficial Interest to be filed with BSE Limited under Regulation 
31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 can be filed only if BEN-1 is received 
directly by the Company. Please note that it is pertinent to note that Forbes & Company Limited, being a listed company is 
not a wholly owned subsidiary of the Holding Reporting Company and neither the SBO Rules nor SEBI Regulations provide 
for disclosing proportional holding on the basis of BEN-1 received by the Reporting Holding Company. As Forbes & 
Company Limited is required to file BEN-2 with the CIN of Reporting Holding Company and in the absence of receipt of 
BEN-1 directly, in our bonafide interpretation, the requirement of reporting of Significant Beneficial Interest is not applicable 
to Forbes & Company Limited under Regulation 31 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

For FORBES & COMPANY LIMITED 

\("',~ ~ 
r 1kaj Khat:tar 
HE::au LeQal & Company Secretary. 



... 

Sr. No. 

1 

2 

3 

4 

5 

6 

Name of Listed Entity : FORBES & COMPANY LIMITED 
Script Code and name : SSE - 502865 
Post Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Date of Shareholding : June 30, 2020 

Particulars Promoter and 
Promoter Group 

Whether the Listed Entity has issued any partly paid up shares? No 

Whether the Listed Entity has issued any Convertible Securities or Warrants? No 

Whether the Listed Entity has any shares against which depository receipts No 
are issued? 

Whether the Listed Entity has any shares in locked-in? No 

Whether any shares held by promoters are pledged or otherwise Yes 
encumbered? 

Whether the Listed Entity has issued any Differential Voting Rights? No 

For FORBES & COMPANY LIMITED 

\~~~ IL•~ 
L ec::::I & Company Secretary. 

Public Non Promoter 
Non Public 

No No 

No No 

No No 

No No 

No No 

No No 



c-.. 
ry 

Ill 

IA) 

(B) 

(C) 
(C1) 
(C2) 

Post Scheme Shareholding pattern flied under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Table I - Summary Statement holdlng of specified securities 
Name of Listed Entity: FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Face Value: 10.00 

Call90'Yol - ·"' No.olflllty - ..... polcl up ,., - oquily 
(Ill) ...... -(IV) 

Promote< and Promote< Grouo 2 95,25,691 
Public 13,070 33 72,925 
Non Promoter • Non Public 
Shares l..lndMwln ORs 
Shares held by Employee Trusts 

Total 13,072 1,28,98,616 

For FORBES & COMPANY LIMITED 

\ c<'-.,A.. ~-
Pankaj Kh~ttar 

ad Leqal & Company Secretary. 

No. al Noa.of TOlll-
pellly ~ ........ 
P"llMIP 09poallory -oqUl!y 

_.,.. cva• ....... (VI} IV•V•VI) -M 

- 95,25.691 

- 33,72,925 

1,21,98,619 

-..-.. ..... --. 
no.of-
(C.lcutMadH 

.... ICRR, 
19S7) 

(VII) .-. .... .,, 
CA•B+Cl) 

73.85 
26.1• 

100 

-of--Rlgla-ln Noof•- ShaNlloldlng -- -"'- N_,of 

HCllcluaol-- ~ ... "" ........... ~- pladgedor_..... ~ 

Ml _....,. 11111- - w....,.... --No of ...... fll911ta Tolalaa - ofCClft- IDI (XII) In 
Claaa Claaa T- •'II.of - MCUtlllea(U I 'II. No. Aaa'lloof No. As•'Jloof -x y IA- llllCludlllt .,,_.,,. .. (•) -- (II) -- ... ,_ 

CJ --· ....... - - (XIV) 
(XI (XI) "(Vll)+CX) (bl (Ill 

ua%ofA+B+C1 

95.25691 - 95,25,691 73.65 - 93,59,293 9825 95,25,691 
33,72,925 33,72925 26.15 - - 30,57,808 

1.21,91.616 1,21,91.11' 100 - - 93,59 293 72.56 1,25,13,'99 



Post Scheme Sha,.holding pati.m flle<I under Rog . 3111K•JIR•g. 3111KbJIRog. 3111Kc) 
Table It · Statement showing Shareholding Pattern ot the Promoter and Promoter Group 
N1me Of Usled Entlty: FORBES & COMPANY LIMITED 
Oat• ot S~rehcHdfn1 : June JO, 2020 
Face Value 10.00 

.,__.._. -T: I 
...... ,---1- -- T-- ....._ 

_____ .. .. .. _ .......... -- --- -· .... - .... .. - - - .. _ 
......... o1.-... - .. ,,. ....... ._ .. ---- -- - -- - - - .... - ... _ - - --Ill ., - - ~ .... -·- .... , __ - -- . .. ft- .. ,., - - - ,..., .. -- -- ·- .... - -· .... a.e'Sef .... ,.. . .,. .. -M (\II) ~ I y ,_ 

~ 
_ .. .., -- ... -- .._ 

l""I ..... _, -- - - llWI - PO - ... ... -••Yloo1At9te2 
Indian 

(•) lndlVidualllHindu UndMded Famil 

(b) Central ~Stal• Govemrnen1(s> 
(•) Anana11-......1-
(d) ,.,, Othe•(IPO<I 

~ -~ 
"t - - --r-----n- 9525691 I . 1- -- -.-1 95;g-89CjT- - 7JsSi 9525gg1T 1 95258911 73951 T 1 1 1 93 592931 911251 9525 691 

Sh--.11 Palk>nll and Com ........ Pvt. Ud. l AMCS6994C l 11 93 59 293 I I I 9359293 1 n561 93 59293 I l 9359:zs::io n .5111 ' 93 59 293 10000 93 59 293 
Forbel C.m_.._ .. Ftn.nce Ud. o AMCL0532H 1 166398 1 66 3911 129 I 1 66 398 166 398 129 I I • I I • I 166,398 

SYbToW 1.t.w1 I I 21 H.2S.a11 .1 -1 15.21.1911 7>.UI H,U,111) -:r M.Jl,n11 n_..1 :1 .I J -:J 13.51..nll ..... 1 N.U.H1 
Forelftn 

(• ) lndtvid"'* (Noo-Reeldenl lrdtviduam.'Foreign ·-· Cb> ~ 
(c) ·-(d) For91M PonfOllo lrwet10f 
(•) i a -. Othtr (speoii"""'tii) 
(•)(i) Bodtes CorporMe 

SubTolal''" ....... 
ITotM SMNtloldlng of PrornoW Md Pn:moW GtOMp 
,_1)'iAl(2) 

I I ,, ......... , ·I ·I tl.Jl,lttl '"'' N,21,Htj ·I - ·"'' '"'I ·I ·I 1 1 ......... 1 ..... 1 tl,U ,111 

For ruRBES & COMPANY LIMITED 

\C"~ ~ 
Pank: Kh ·e r 
Head LeQal & Company Secretary. 



Post Scheme Shareholding pattern filed under Reg. 31 (1 )(a)/Reg. 31 (1 )(b)/Reg. 31 (1 )(c) 
Name of Listed Entity: FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Script Code and name : BSE - 502865 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

For F ORBJ:S & COMPANY LIMITED 

~~~ ~.\\.l 
Pankaj Khattar 
Head LeQal & Company Secretary. 
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Post SdM!me Shoreholdlnc pottem flied unde r Rq. 31(1)(•)/ Rea. 31(1Hbl/Re1. 31(11(<) 
Table llt · Statement showin1 Shareholdln& Pattern of the Pubnc shareholder 
Name of Usted Entity: FORllfS & COMPANY LIMITED 
Da te of Shoreholdln1 : June 30, 2020 
Face Value 10.00 

~-- PAN llo. of No.of ... 
ollhe (I ) ....... h poldup - olden ~-(II 11111 held 

IM 

lnstituUons 
M utual Funds/UTI 2 342 
Ventu re Cacital Funds 
Alt ernate Invest ment Funds 
Fnr•ion V• nturP r-.,,...:ta l lnvestnn. 
Fnrei•n Pnnfolio fnWt<tnr< 4 14 ., , ., 

Fin•nci I Insti tution< I Sanks 15 " """ ln<ur ......... Comruni~ 1 .,... 
PrftVldent Fund-t I P111nsion Fund< 
Anv Other ,t,.._ifvl 
Qualified Fo reian Investor 

Sub Total IBUU ,, Hn< .. < 

Cent ral Government/State 2 1,10,343 
n~ . .. . ...t--• nf . ...t.-

Sub Total (Blf21 > 1 M••• 

Non-Institutions 

lnd 1vkfuals · shareholders holding 12274 11,22,636 ___ , 
I .. 1..- .. - .. - .:• -11of'\ t n De, I Joi,h 

Individual shareholders holding nominal 3 1,40,247 
! in .,._;_ .. n f A111: ) -"i.. 

NBFCs rHlstered with RSI 
£m..J--Trusts 0 
Overseas DePoSitories (hokling 0 ... 

~-

Anv Other lsned fvl 769 4 92 714 
Bodies Coroor.tt e 95 92 165 
Clearirv Members 54 116 790 
HUF 454 89538 

Non Residents 143 27 014 
Custodian of Enemv ProoertvrCOEPl 12 3340 
Limited Liabihtv Partnershlo . LLP 7 22 387 
IEPF SusMnce Account 1 1 40828 
Trusts 3 652 
Sub Total (81131 n04• 11 <s 597 
Total Public Shareholdln1 13,070 33,72,925 
IAI, 

For FURBES & COMP·\NY LIMITED 

~ C"'"'\ ~. 
Pankaj Khattar 
Head LeQal & Company Secretary 

Partlr -"'- TablNos. 
paW.up undorlyllW sllarn _., Doooollor¥ held - -- 1\111 • 

hold Ml IV+V+VI) 

M 

342 

, 4 en 10 11 .. ~ 
<M 

150698< 
1,10,343 

1n 24 :!; 

11,22,636 

1,40,247 

- 4 91714 
92165 

1 16 790 

- 89538 
27014 
3340 

22387 
1 40 828 

652 
11 .. s•1 

- 13,71,925 

si.o..-... _ ... ......,. ................ llloof..._. t...isi.....-.. ~of ......... .,_ -of "caladate 
_,, ..... .,,_ und""'11nc ... " ............ l.odced In plecltM or ot......._ equity ··- ""' _......,. ... _ -.. -- --SCRR1'57 ~ Totaln __... .,,_,.... IXlll Ill II In 

As•"°' a- a.a T- ""°' 5ecurill8s -'llell•• lllo. As•"ol No. As•""' -(A+B+C21 x y Total (inducllnll 
_ ... 

Iii totalshates fal 1-- edfonn 
fVllll - wan-I _.,,.,. - ,_ - lllM 

rtlhts IXI ........ (II) 

~· 
(II) 

lllll ·-................. 
0.00 342 342 0.00 142 

11.57 ... , ,., 14 . , , • • 11.57 14 ,a ., 1011 

0.11 ,. ~n n n<n 011 " ' n 
0.00 <tVl <nn 0.00 

11.68 JC. I'll&. a•s - 1506 .... 11.u - •<n.1 na> 

0.86 1,10,343 1,10,343 0.86 30,363 

n •< , 1nu• - 1n •.n nu •n><>~ 

8.70 11, 22,636 11,22,636 8.70 9,04,242 

1.09 1,40,247 1,40,247 1.09 1,40,247 

3.81 4 92 714 4 92 714 3.82 4 78 864 
0.71 92 165 92 165 0.71 83 506 
0.91 116 790 116 790 0.91 116 790 
0.69 89 538 89 538 0.69 89 538 
0.21 27 014 27 0 14 0.21 25 163 
0.03 3 340 3 340 0.03 0 
0.17 22387 22 387 0.17 22387 
1.09 140828 140 828 1.09 1 40 828 

652 652 0.01 652 
u .•1 17§<5•7 1755 5'7 U.61 - 15.23><• 
26.14 33,72,925 13,72,925 26.15 30,57,808 



Post Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Listed Entity : FORBES & COMPANY LIMITED 
Date of Shareholding: June 30, 2020 
Script Code and name : BSE - 502865 

Name of shareholder I Name of PAC No. of shareholders 
Nil 

For i-ORBES & COMPANY LIMITED 

\ cr-\i\ ~ 
Pankaj Kh1ttar 
Head LeQal & Company Secretary. 

Holding% 



Post Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31(1)(c) 
Name of Listed Entity : FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Script Code and name : BSE - 502865 

Details of Shares which remain unclaimed may be given hear along with details such as number 
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights 
which are frozen etc. 
No. of shareholders I No of Shares held 

Nil 

·JF~- ,.. "- r.OMPANY LIMITED 

\~\\ ~ 
'an~ aJ Ktiatt 

Head Leqal & Company Secretary. 



,,, 
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Post Scheme Shareholding pattem filed under Reg. 31(1X•VReg. 31(1XbVReg. 31(1Xc) 
Ta bit JV • Statement showing Shareholding Pattem of the Non Promoter · Non Public shareholder 
Name of Usted Entity: FORBES & COMPANY LIMITED 
Date of Shareholding : June 30, 2020 
Face Value 10.00 

CMogory-- PAN No.of No.clMr ., .... (II) 
_ ... 

pold up - olden equity....,_ 

cq 1111 -ClV) 

Custodtarl DR Hold« 

Employee Benefit Trust (...cit< SEBI 
(Share ea .. d Employee BelMlfrt) 
Reoulaloons. 2014) 
Total Non..Promoter~ Public 
Snaroholdlng (C) • iCM1)'1CN21 

ror I I RBES & COMPANY LIMITED 

\C"'~'\ ~~ 
f-- ~ u 

Head Le~al & Company Secretary. 

....., _ ., __ 
-...,, ~ 
equllY Oopwllory -- ......... - CVll 

(V) 

-

T--· ---. - "'-- ...... 
(Vll• SCIVI 1"7 

IV•V•vt) Aaa"Jf.or -(A•ll+C21 x 
(VIII) 

-

- .. -. Rlgllto-ln 
...... _ 

T-~ Number of 
_., _ _., __ .. _,_ 

~ ... ,. • .umlng Locbdln ............ - equity 

llXI ...-. Ml- - - ·--11oo1-~ 

, __ - .,,_ illln .... In - T- •"'"' - --....i-· No. Au1lol No. AAa1'cl 
_ .. 

y 1- (lnctldng ---of l•l -- (e) -- ectrorm -. -i -- - (Nol - (XIV) ...... ClQ coplW) <bl ~ (Ill 
(XI) (Nol _, 

- -



Significant Beneficial Owner (SBO) Declaration 
The Ministry of Corporate Affairs ("MCA") vide Notification dt. June 14, 2018 notified the Companies (Significant Beneficial Owners) Rules, 2018 (amended by 
Companies (Significant Beneficial Owners) Amendment Rules, 2019) (hereinafter referred to as "SBO Rules") under which various requirements pertaining to 
disclosures regarding Significant Beneficial Owners have been specified. To align with the Companies Act, 2013, the Securities and Exchange Board oflndia vide 
notification dated December 7, 20 18, prescribed format for reporting of details of Significant Beneficial Owners in the shareholding pattern. Pursuant to SBO Rules, 
the Holding Reporting Company which receives BEN-1 from the Significant Beneficial Owners directly is required to file BEN-2 and subsidiary company has to 
file BEN-2 providing Corporate Identification Number (CIN) of the Holding Reporting Company. It is pertinent to note that the Subsidiary Company is not required 
to receive BEN-I directly from Significant Beneficial Owners. In view of the above, Forbes & Company Limited being a subsidiary company of Shapoorji Pallonji 
and Company Private Limited is not required to receive BEN-I and is required to file BEN-2 providing ClN ofShapoorji Pallonji and Company Private Limited, 
Holding Reporting Company. The details in Shareholding Pattern pertaining to the Significant Beneficial Interest to be filed with BSE Limited under Regulation 31 
ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 can be filed only if BEN-I is received directly by the Company. Please note that it is 
pertinent to note that Forbes & Company Limited, being a listed company is not a wholly owned subsidiary of the Holding Reporting Company and neither the SBO 
Rules nor SEBI Regulations provide for disclosing proportional holding on the basis of BEN- 1 received by the Reporting Holding Company. As Forbes & 
Company Limited is required to file BEN-2 with the CIN of Reporting Holding Company and in the absence of receipt of BEN- I directly, in our bonafide 
interpretation, the requirement of reporting of Significant Beneficial Interest is not applicable to Forbes & Company Limited under Regulation 31 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

f- OR0 i::-s 52, COMPANY LIMITED 

\C"'\~ ~ 
Pank9j K~ ah. 
Head LeQal & Company Secretary. 



 

 

 

 

It is hereby certified that the draft Scheme of Arrangement involving Aquaignis Technologies Private 

Limited, Euro Forbes Financial Services Limited, Eureka Forbes Limited, Forbes & Company Limited 

and Forbes Enviro Solutions Limited does not, in any way violate, override or limit the provisions of 

securities laws or requirements of the Stock Exchange(s) and the same is in compliance with the 

applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

this Circular, including the following: 

 
Sr. 
No. 

Reference Particulars Compliance Status 

1 Regulations 17 to 
27 of LODR 
Regulations 

Corporate governance requirements. Complied with Regulations 17 
to 27 of SEBI (LODR) 
Regulations 2015. 

2 Regulation 11 of  
LODR Regulations 

Compliance with securities laws. Complied with Regulation 11 
of SEBI (LODR) Regulations 
2015. 

Requirements of this circular 

(a) Para (I)(A)(2) Submission of documents to Stock 
Exchanges. 

Complied. 

(b) Para (I)(A)(3) Conditions for schemes of arrangement 
involving unlisted entities. 

Complied. 

(c) Para (I)(A)(4)(a) Submission of Valuation Report Complied.  
Valuation Report dated 
September 8, 2020 has been 
submitted alongwith the 
application. 
 

(d) Para (I)(A)(5) Auditors certificate regarding 
compliance with Accounting Standards. 

Complied.  
Auditors certificate dated 
September 18, 2020 has been 
submitted alongwith the 
application. 



 

 

(e) Para (I)(A)(9) As conditions mentioned in Para 
(I)(A)(9) of the SEBI Circular No. 
CFD/DIL3/CIR/2017/21 dated March 10, 
2017 are not triggered, no requirement 
of approval of majority of public 
shareholders. 
A certificate from statutory auditor of 
the company and an undertaking in this 
behalf is submitted by the Company 
separately.  

  Not Applicable. 

A certificate from Statutory 

Auditor dated September 8, 

2020 and Undertaking for 

non-applicability submitted 

alongwith the application. 
 

 

 

 

 

Pankaj Khattar  

Company Secretary                                                                                    

Mahesh Tahilyani 

Managing Director 

                                 
 

Certified that the transactions / accounting treatment provided in the draft scheme of 

arrangement involving Aquaignis Technologies Private Limited, Euro Forbes Financial Services 

Limited, Eureka Forbes Limited, Forbes & Company Limited and Forbes Enviro Solutions Limited are 

in compliance with all the Accounting Standards applicable to a listed entity. 

 

 

 

Nirmal Jagawat 

Chief Financial Officer 

Mahesh Tahilyani 

Managing Director 

 
 


























